NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 160A-239.16

CHAPTER 160A
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ARTICLE 10B - COMMERCIAL PROPERTY ASSESSED CAPITAL EXPENDITURE (C-PACE) ACT

N.C.G.S. § 160A-239.16.

Immunity and foreclosure process.
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Neither the State nor any participating local government, its officers, or employees
shall be liable for any actions taken pursuant to this Article. A local government shall
not be financially or legally liable or responsible for any assessment and lien imposed

within its jurisdiction under the program.

The capital provider shall be solely responsible for all billing, collection, and
enforcement of the C-PACE assessment and C-PACE lien.

Delinquent C-PACE assessment payments shall incur interest and penalties as specif -

ied in the financing agreement and shall accrue to the C-PACE lien.

Enforcement of a delinquent C-PACE assessment payment by the capital provider
shall be in the manner of the foreclosure of a deed of trust as provided in Article
2A of Chapter 45 of the General Statutes, except that C-PACE assessment payments
not yet billed or due may not be accelerated or extinguished by foreclosure of the
delinquent assessment payment or payments. Any outstanding or delinquent State,
local, or federal taxes or liens at the time of the foreclosure proceeding shall be satisf -
ied first, but the C-PACE lien shall be superior to all other liens on the property
from the date on which the notice of the C-PACE assessment was recorded until the
C-PACE assessment, interest, penalties, and charges accrued or accruing are paid.
(2024-44, 5. 1.)
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