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CHAPTER 159D
ARTICLE 2 - PRIVATE CAPITAL FACILITIES FINANCE ACT

N.C.G.S. § 159D-36.

Legislative findings.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . 21 September 2026, 05:35 UTC 16186d6ca0a753993348a934 -
No amendment history on 18aa746b3d12080b50e3d710 -

Carolina, as published by the
record 14321e5412cf4b20

General Assembly

Itis declared that for the benefit of the people of the State of North Carolina, the increase of their commerce,
welfare and prosperity and the improvement of their health and living conditions it is essential that they
be given the fullest opportunity to learn and to develop their intellectual capacities; that it is essential for
institutions for higher education and institutions for elementary and secondary education within the State
to be able to construct and renovate facilities to assist its citizens in achieving the fullest development of
their intellectual capacities; and that it is the purpose of this Article to provide a measure of assistance and
an alternative method to enable private institutions for higher education and institutions for elementary and
secondary education in the State to provide the facilities and the structures that are needed to accomplish
the purposes of this Article, all to the public benefit and good, to the extent and in the manner provided in

this Article.

It is further declared that this purpose will benefit the people as a way to improve student learning, increase
learning opportunities for all students, encourage the use of different and innovative teaching methods,
create new professional opportunities for teachers, provide parents and students with expanded choices in
the types of educational opportunities that are available, and lower the overall cost of education to the State

and to parents and students.

The General Assembly also finds that the private sector often provides services and opportunities to the
people of the State of North Carolina in activities that constitute a public purpose, and that these activities
by the private sector are to be fostered and encouraged. The people of the State of North Carolina will
benefit from the enactment of laws and creation of programs that assist the private sector in obtaining
financing for capital improvements of facilities that will be used in conducting these activities. (1985 (Reg.
Sess., 1986), c. 794, s. 2; 1998-124, s. 3; 2000-179, s. 2.)
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