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If any of�f�icer, commissioner or employee of the authority, or any member of the governing body of the 
county for which the authority is created, shall be interested either directly or indirectly in any contract 
with the authority, such interest shall be disclosed to the authority and the county board of commissioners 
and shall be set forth in the minutes of the authority and the county board of commissioners, and the 
of�f�icer, commissioner, employee or member having such interest therein shall not participate on behalf of 
the authority in the authorization of any such contract or on behalf of the governing body of the county 
in the approval of the bonds to be issued by the authority to f�inance the project, respectively; provided, 
however, that this section shall not apply to the ownership of less than one per centum (1%) of the stock of 
any operator or obligor. Failure to take any or all actions necessary to carry out the purposes of this section 
shall not af�fect the validity of bonds issued pursuant to the provisions of this Chapter.
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1976 1977

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 800, s. 1 E N A C T E D

02 1977 c. 719, s. 7 A M E N D E D
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1975, c. 800, s. 1; 1977, c. 719, s. 7.)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 1882f62a…547cb8


