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§ 159B-25(a) A municipality or joint agency is hereby authorized to provide by resolution for 
the issuance of refunding bonds of the municipality or joint agency for the purpose 
of refunding any bonds then outstanding which shall have been issued under the 
provisions of this Chapter, including the payment of any redemption premium thereon 
and any interest accrued or to accrue to the date of redemption of such bonds.

§ 159B-25(b) In addition to any refunding bonds that may be issued pursuant to subsection (a), 
a municipality or joint agency is hereby authorized to provide by resolution for the 
issuance of refunding bonds for the purpose of providing for the payment of any 
interest accrued or to accrue on any bonds which shall have been issued by the joint 
agency under the provisions of this Chapter; provided, however, that the refunding 
bonds are issued on or prior to June 30, 1992, and the latest maturity of the refunding 
bonds issued for a project is no later than the latest maturity of any other bonds issued 
by the municipality or joint agency, as the case may be, then outstanding for the same 
project; and provided further that the Local Government Commission shall conduct 
an evidentiary hearing and upon the evidence presented f�ind and determine that:

(1) The municipality's or the joint agency's debt will be managed in strict 
compliance with law;

(2) The requirements of this Chapter with respect to the issuance of its bonds and 
the details thereof and security therefor have been and will be satisf�ied;

(3) The estimated revenues of the project or the revenues of the municipality's 
electric system, as the case may be, will be suf�f�icient to service all bonds to be 
outstanding after the issuance of the refunding bonds;
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(4) The application of the proceeds of the refunding bonds will result in the 
deferral of recovery in rates of a portion of the capital costs of the project for a 
reasonable period of time;

(5) All capital costs of the project will be recovered over a period ending, and all 
bonds issued for the project will mature, no later than the end of the then 
estimated useful economic life of the project;

(6) The issuance of the bonds is in the best interest of the municipality's or joint 
agency's electricity customers; and

(7) The bond rating of the State and its several political subdivisions and agencies 
allowed to issue bonds should not be adversely af�fected.

§ 159B-25(c) The issuance of such bonds, the maturities and other details thereof, the rights of 
the holders thereof, and the rights, duties and obligations of the municipality or joint 
agency in respect to the same shall be governed by the provisions of this Chapter which 
relate to the issuance of bonds, insofar as such provisions may be appropriate thereto.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1985 1995

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 186, s. 1 E N A C T E D

02 1989 c. 735, s. 2 A M E N D E D

03 1995 c. 412, s. 16 A M E N D E D
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A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159B-25 (1995).

P I N P O I N T

N.C. Gen. Stat. § 159B-25(a) (1995).
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