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The State does hereby covenant and agree with the holders of any bonds that so long as any bonds of a 
municipality or joint agency are outstanding and unpaid the State will not limit or alter the rights vested 
in such municipality or joint agency to acquire, construct, reconstruct, improve, enlarge, better, extend, 
own, operate and maintain its electric system or any project or interest therein, as the case may be, or to 
establish, maintain, revise, charge, and collect the rents, rates, fees and charges referred to in this Chapter 
and to fulf�ill the terms of any agreements made with the holders of the bonds or in any way impair the rights 
and remedies of the bondholders, until the bonds, together with interest thereon, interest on any unpaid 
installment of interest, and all costs and expenses in connection with any action or proceedings by or on 
behalf of the bondholders, are fully paid, met and discharged.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
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