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CHAPTER 159B

.

ARTICLE 2 - JOINT AGENCIES; MUNICIPALITIES

N.C.G.S. § 159B-18.

Trust funds; investment authority.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) 21 September 2026, 03:31 UTC a62c66a91b9f260bdf5326d -
. . S.L.2021-73, 5. 1(a) — sixth act 6d617ac00d1acfed12ade0et -
Carolina, as published by the . )
in the lineage 15b252afc5323708

General Assembly

§ 159B-18(a)

§ 159B-18(b)

Notwithstanding any other provisions of law to the contrary, all moneys received
pursuant to the authority of this Chapter, whether as proceeds from the sale of bonds
or as revenues, shall be deemed to be trust funds to be held and applied solely as
provided in this Chapter. The resolution authorizing the bonds of any issue or the
trust agreement securing such bonds may provide that any of such moneys may
be temporarily invested and reinvested pending the disbursements thereof in such
securities and other investments as shall be provided in such resolution or trust
agreement, and shall provide that any officer with whom, or any bank or trust company
with which, such moneys shall be deposited shall hold and apply the same for the
purposes hereof, subject to such regulation as this Chapter and such resolution or

trust agreement may provide.

Any moneys received pursuant to the authority of this Chapter and any other moneys

available to a joint agency for investment may be invested:
1) As provided in subsection (a) of this section;

(2) As provided in G.S. 159-30, except that:

a.A joint agency may also invest, in addition to the obligations enumerated in
G.S. 159-30(c)(2), in bonds, debentures, notes, participation certificates, or other
evidences of indebtedness issued, or the principal of and the interest on which
are unconditionally guaranteed, whether directly or indirectly, by any agency or

instrumentality of, or corporation wholly owned by, the United States of America.
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b.For purposes of G.S. 159-30(c)(12), a joint agency may also enter into repurchase
agreements with respect to, in addition to the obligations enumerated in
G.S. 159-30(c)(12):

1.0Obligations of the Federal Financing Bank, the Federal Farm Credit Bank, the
Bank for Cooperatives, the Federal Intermediate Credit Bank, the Federal Land
Banks, the Federal Home Loan Banks, the Federal Home Loan Mortgage Corporation,
Fannie Mae, the Government National Mortgage Association, the Federal Housing
Administration, the Farmers Home Administration, and the United States Postal

Service;

2.Bonds, debentures, notes, participation certificates, or other evidences of
indebtedness issued, or the principal of and the interest on which are unconditionally
guaranteed, whether directly or indirectly, by any agency or instrumentality of, or

corporation wholly owned by, the United States of America;

3.Mortgage-backed pass-through securities guaranteed by the Government National

Mortgage Association, the Federal Home Loan Mortgage Corporation, or Fannie Mae;

4.Direct or indirect obligations which are collateralized by or represent benef -
icial ownership interests in mortgage-backed pass-through securities guaranteed by
the Government National Mortgage Association, the Federal Home Loan Mortgage

Corporation, Fannie Mae; and

5.Direct or indirect obligations, trust certificates, or other similar instruments which
are both: (i) guaranteed by the Government National Mortgage Association, the
Federal Home Loan Mortgage Corporation, or Fannie Mae; (ii) collateralized by or
represent beneficial ownership interests in mortgage-backed pass-through securities
which are guaranteed by the Government National Mortgage Association, the Federal
Home Loan Mortgage Corporation, or Fannie Mae; including, but not limited to, Real
Estate Mortgage Investment Conduit Certificates; and (iii) for purposes of the second
proviso of G.S. 159-30(c)(12)a., the financial institution serving either as trustee or
as fiscal agent for a joint agency holding the obligations subject to the repurchase
agreement may also be the provider of the repurchase agreement if the obligations
that are subject to the repurchase agreement are held in trust by the trustee or fiscal

agent for the benefit of the joint agency;

(3) In mortgage-backed pass-through securities guaranteed by the Government
National Mortgage Association, the Federal Home Loan Mortgage

Corporation, or Fannie Mae;
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) In direct or indirect obligations which are collateralized by or represent
beneficial ownership interests in mortgage-backed pass-through securities
guaranteed by the Government National Mortgage Association, the Federal

Home Loan Mortgage Corporation, or Fannie Mae; and

() In direct or indirect obligations, trust certificates, or other similar
instruments which are (i) guaranteed by the Government National Mortgage
Association, the Federal Home Loan Mortgage Corporation, or Fannie
Mae, and (ii) collateralized by or represent beneficial ownership interests
in mortgage-backed pass-through securities which are guaranteed by the
Government National Mortgage Association, the Federal Home Loan
Mortgage Corporation, or Fannie Mae, including, but not limited to, Real

Estate Mortgage Investment Conduit Certificates.

(6) As provided in G.S. 147-69.2(b6), only with respect to funds deposited in
the Catawba Unit No. 1 Decommissioning Trust Fund and the Catawba
Unit No. 2 Decommissioning Trust Fund, each established pursuant to a
Decommissioning Trust Agreement executed by North Carolina Municipal
Power Agency Number 1 on June 28, 1990, in accordance with regulations
promulgated by the Nuclear Regulatory Commission in Title 10, Chapter 1 of

the Code of Federal Regulations, Part 50, as amended from time to time.
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A Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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oL 1975 c.186,s. 1 ENACTED

02 1975 1991 (Reg. Sess., 1992), c. 888, 5. 5 AMENDED

03 1993 c.445,5.1 AMENDED

o4 1995 c.412,5. 14 AMENDED
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06 2021 S.L. 2021-73, s. 1(a) LSS
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section
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G.S. 159-30(c)(2) (b) "addition to the obligations enumerated in"
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G.S. 147-69.2(b6) (b)(6) "As provided in"
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N.C. Gen. Stat. § 159B-18 (2021).

PINPOINT

N.C. Gen. Stat. § 159B-18(a) (2021).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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