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§ 159B-15(a) Each municipality and joint agency is hereby authorized to issue at one time or from 
time to time its bonds for the purpose of paying all or any part of the cost of any of 
the purposes herein authorized. The principal of, premium, if any, and the interest on 
bonds issued to pay the cost of a project shall be payable solely from revenues. Bonds 
that are not issued to pay the cost of a project shall be payable from revenues, from 
property pledged as security for the bonds, or from both.

The bonds of each issue shall bear interest at such rate or rates as may be determined 
or provided for by the Local Government Commission of North Carolina with the 
approval of the issuer. The bonds of each issue shall be dated and shall mature in 
such amounts and at such time or times, not exceeding 50 years from their respective 
date or dates, as may be determined by the governing board of the issuer, and may 
be made redeemable before maturity at such price or prices and under such terms and 
conditions as may be f�ixed by the governing board of the issuer prior to the issuance of 
the bonds. The governing board of the issuer shall determine the form and the manner 
of execution of the bonds, including any interest coupons to be attached thereto, and 
shall f�ix the denomination or denominations of the bonds and the place or places 
of payment of principal and interest, which may be at any bank or trust company 
within or without the State. In case any of�f�icer whose signature or a facsimile of whose 
signature shall appear on any bonds or coupons shall cease to be such of�f�icer before 
the delivery of such bond, such signature or such facsimile shall nevertheless be valid 
and suf�f�icient for all purposes the same as if he had remained in of�f�ice until such 
delivery. The governing board of the issuer may also provide for the authentication of 
the bonds by a trustee or f�iscal agent appointed by the issuer, or by an authenticating 
agent of any such trustee or f�iscal agent. The bonds may be issued in coupon or in 
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fully registered form, or both, as the governing board of the issuer may determine, and 
provisions may be made for the registration of any coupon bonds as to principal alone 
and also as to both principal and interest, and for the reconversion into coupon bonds 
of any bonds registered as to both principal and interest, and for the interchange of 
registered and coupon bonds. At the election of a joint agency, any bonds issued and 
sold in accordance with the provisions of this Chapter may be purchased or otherwise 
acquired by the joint agency and held by it in lieu of cancellation, and subsequently 
resold.

§ 159B-15(a1) Notwithstanding anything in this Chapter to the contrary, the Local Government 
Commission of North Carolina and the issuer (i) may authorize of�f�icers or employees 
of either or both thereof to f�ix principal amounts, maturity dates, interest rates or 
methods of f�ixing interest rates, interest payment dates, denominations, redemption 
rights of the issuer or holder, places of payment of principal and interest, and purchase 
prices of any bonds, to sell and deliver any bonds in whole or in part at one time or 
from time to time, and to f�ix other matters and procedures necessary to complete 
the transactions authorized, all subject to such limitations as may be prescribed by 
the Local Government Commission with the approval of the issuer, (ii) may approve 
insurance contracts, agreements for lines of credit, letters of credit, commitments 
to purchase bonds and any other transactions to provide security to assure, timely 
payment of bonds, (iii) may employ one or more persons or f�irms to assist in the sale 
of the bonds and appoint one or more banks, trust companies or any dealer in bonds, 
within or without the State, as depository for safekeeping and as agent for the delivery 
and payment of the bonds, and (iv) may provide for the payment of fees and expenses 
in connection with the foregoing either from the proceeds of the bonds or from other 
available funds.

§ 159B-15(b) The proceeds of the bonds of each issue shall be used solely for the purposes for which 
such bonds have been issued, and shall be disbursed in such manner and under such 
restrictions, if any, as the governing board of the issuer may provide in the resolution 
authorizing the issuance of such bonds or in any trust agreement securing the same. 
The municipality or joint agency may issue interim receipts or temporary bonds, with 
or without coupons, exchangeable for def�initive bonds when such bonds shall have 
been executed and are available for delivery. The municipality or joint agency may also 
provide for the replacement of any bonds which shall have become mutilated or shall 
have been destroyed or lost.

§ 159B-15(c)
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Bonds may be issued under the provisions of this Chapter without obtaining, except 
as otherwise expressly provided in G.S. 159B-24 of this Chapter, the consent of the 
State or of any political subdivision, or of any agency, commission or instrumentality 
of either thereof, and without any other approvals, proceedings or the happening of 
any conditions or things other than those approvals, proceedings, conditions or things 
which are specif�ically required by this Chapter and the provisions of the resolution 
authorizing the issuance of such bonds or the trust agreement securing the same.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1985 1995

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 186, s. 1 E N A C T E D

02 1983 c. 574, ss. 7, 7.1 A M E N D E D

03 1985 c. 266, ss. 2, 3 A M E N D E D

04 1991 c. 513, s. 3 A M E N D E D

05 1995 c. 412, s. 11 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 159B-24 (c) "except as otherwise expressly provided in"
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A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159B-15 (1995).

P I N P O I N T

N.C. Gen. Stat. § 159B-15(a) (1995).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1975, c. 186, s. 1; 1983, c. 574, ss. 7, 7.1; 1985, c. 266, ss. 2, 3; 1991, c. 513, s. 3; 1995, c. 412, s. 11.)
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