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§ 159B-14(a) A joint agency may issue bonds for the purpose of paying the cost of a project and 
secure both the principal of and interest on the bonds by a pledge of part or all of 
the revenues derived or to be derived from all or any of its projects, and any additions 
and betterments thereto or extensions thereof, or from the sale of power and energy 
and services and facilities related to the utilization of power and energy, or from other 
activities or facilities permitted in this Chapter, or from contributions or advances 
from its members. A joint agency may issue bonds that are not for the purpose of 
paying the cost of a project and secure the bonds solely by a pledge of revenues, solely 
by a security interest in real or personal property, or by both a pledge of revenues 
and a security interest in real or personal property. Bonds of a joint agency shall 
be authorized by a resolution adopted by its governing board and spread upon its 
minutes.

§ 159B-14(b) A joint agency may issue bonds for the purpose of ref�inancing bonds issued for 
the purpose of paying the cost of a project, including, but not limited to, paying or 
providing for the payment of the principal of, premium, if any, and interest on bonds 
theretofore issued by a joint agency for the purpose of paying the cost of a project 
which is being sold or otherwise disposed of by the joint agency in whole or in part, 
and for the purpose of f�inancing any collateral posting requirements of replacement 
power supply arrangements, and secure the principal of, premium, if any, and interest 
on the bonds by a pledge of part or all of the revenues derived or to be derived from 
all or any of its projects, and any additions and betterments thereto or extensions 
thereof, or from the sale of power and energy and services and facilities related to the 
utilization of power and energy, or from other activities or facilities permitted in this 
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Chapter, or by a pledge of payments derived from support contracts authorized by G.S. 
159B-12, or from contributions or advances from its members. Bonds of a joint agency 
shall be authorized by a resolution adopted by its governing board and spread upon 
its minutes.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1995 2015

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 186, s. 1 E N A C T E D

02 1983 c. 574, s. 6 A M E N D E D

03 1991 c. 513, s. 2 A M E N D E D

04 1995 c. 412, s. 10 A M E N D E D

05 2015 S.L. 2015-3, s. 5 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 159B-12 (b) "derived from support contracts authorized by"
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A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159B-14 (2015).

P I N P O I N T

N.C. Gen. Stat. § 159B-14(a) (2015).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1975, c. 186, s. 1; 1983, c. 574, s. 6; 1991, c. 513, s. 2; 1995, c. 412, s. 10; 2015-3, s. 5.)
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