
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 5 9 - 9 4

C H A P T E R  1 5 9
A R T I C L E  5  -  R E V E N U E  B O N D S

N.C.G.S. § 159-94.

Limited liability.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

No amendment history on 
record

R E T R I E V E D

21 September 2026, 02:52 UTC
S O U R C E  F I N G E R P R I N T

191531cf�0d6b811e�62d0b2df�-
5db97846�117e1506�f2a0c6a7�-

bfb649e2�610ebf29�

§ 159-94(a) Revenue bonds shall be special obligations of the State or the municipality issuing 
them. The principal of and interest on revenue bonds shall not be payable from the 
general funds of the State or the municipality, as the case may be, nor shall they 
constitute a legal or equitable pledge, charge, lien, or encumbrance upon any of its 
property or upon any of its income, receipts, or revenues, except the funds which are 
pledged under the bond order authorizing the bonds. Neither the credit nor the taxing 
power of the State or the municipality, as the case may be, are pledged for the payment 
of the principal or interest of revenue bonds, and no holder of revenue bonds has the 
right to compel the exercise of the taxing power by the State or the municipality, as 
the case may be, or the forfeiture of any of its property in connection with any default 
thereon. Every revenue bond shall recite in substance that the principal of and interest 
on the bond is payable solely from the revenues pledged to its payment and that the 
State or the municipality, as the case may be, is not obligated to pay the principal or 
interest except from such revenues.

§ 159-94(b) Repealed by Session Laws 2001-474, s. 39. (Ex. Sess. 1938, c. 2, s. 7; 1953, c. 922, s. 3; 
1971, c. 780, s. 1; 1983, c. 554, s. 14; 1989, c. 168, s. 43; 2001-474, s. 39.)
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