
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 5 9 - 9 1

C H A P T E R  1 5 9
A R T I C L E  5  -  R E V E N U E  B O N D S

N.C.G.S. § 159-91.

Lien of revenue bonds.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

c. 554, s. 12 — second act in the 
lineage

R E T R I E V E D

21 September 2026, 04:01 UTC
S O U R C E  F I N G E R P R I N T

b1a70d17�4392e9ba�b5d216c8�-

322f9e9f�a74e0590�68de092a�-

f681429c�56b07d29�

§ 159-91(a) All revenue bonds issued under this Article shall be equally and ratably secured by a 
pledge, charge, and lien upon revenues provided for in the bond order, without priority 
by reason of number, or of dates of bonds, execution or delivery, in accordance with the 
provisions of this Article and of the bond order; except that the State or a municipality 
may provide in a revenue bond order that revenue bonds issued pursuant thereto shall 
to the extent and in the manner prescribed in the order or agreement be subordinated 
and junior in standing, with respect to the payment of principal and interest and the 
security thereof, to any other revenue bonds.

§ 159-91(b) Any pledge made by the State or a municipality pursuant to this Article shall be valid 
and binding from the date of f�inal passage of the bond order upon the issuance of 
any bonds or bond anticipation notes thereunder. The revenues, securities, and other 
moneys so pledged and then held or thereafter received by the State or a municipality, 
as the case may be, or any f�iduciary shall immediately be subject to the lien of the 
pledge without any physical delivery thereof or further act, and the lien of the pledge 
shall be valid and binding as against all parties having claims of any kind in tort, 
contract, or otherwise against the State or a municipality, as the case may be, without 
regard to whether such parties have notice thereof. The bond order by which a pledge 
is created need not be f�iled or recorded in any manner other than as provided in this 
Chapter.
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1971 1977 1983

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1971 c. 780, s. 1 E N A C T E D

02 1983 c. 554, s. 12 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159-91 (1983).

P I N P O I N T

N.C. Gen. Stat. § 159-91(a) (1983).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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