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CHAPTER 159
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ARTICLE 5 - REVENUE BONDS

N.C.G.S. § 159-88.

Adoption of revenue bond order.
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At any time after an application is filed with the Commission for the issuance of
revenue bonds, (i) in the case of the State, the Council of State and (ii) in the case of a
municipality, the governing board of the municipality may adopt a revenue bond order

pursuant to this Article.

Notwithstanding the provisions of any city charter, general law, or local act, a revenue
bond order may be introduced at any regular or special meeting of the governing board
of a municipality and adopted at such a meeting by a simple majority of those present
and voting, a quorum being present, and need not be published or subjected to any
procedural requirements governing the adoption of ordinances or resolutions by the
governing board other than the procedures set out in this Article. Revenue bond orders
are not subject to the provisions of any city charter or legal act concerning initiative

or referendum.

Notwithstanding any other provision of this Article, no bond order authorizing the
issuance of revenue bonds of the State shall be adopted by the Council of State until
such time as the General Assembly shall have enacted legislation authorizing the
undertaking of the revenue bond project to be financed and fixing the maximum
aggregate principal amount of revenue bonds that shall be issued for such purpose,

and such legislation shall have taken effect.

Repealed by Session Laws 2001-474, s. 39, effective November 29, 2001.
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