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CHAPTER 159
ARTICLE 5 - REVENUE BONDS

N.C.G.S. § 159-84.

Authorization of revenue bonds.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . . 21 September 2026, 04:06 UTC 5d3elcacacfebf84df09bd18 -
c. 554, s. 5 — fifth act in the ce26bbae0cdbc970ee304dfa -

Carolina, as published by the ]
lineage 2c1b7fc4d8ec29a4
General Assembly

The State and each municipality is hereby authorized to issue its revenue bonds in such principal amount as
may be necessary to provide sufficient moneys for the acquisition, construction, reconstruction, extension,
betterment, improvement, or payment of the cost of one or more revenue bond projects, including
engineering, inspection, legal and financial fees and costs, working capital, interest on the bonds or notes
issued in anticipation thereof during construction and, if deemed advisable by the State or a municipality, as
the case may be, for a period not exceeding two years after the estimated date of completion of construction,
establishment of debt service reserves, and all other expenditures of the State or the municipality, as the

case may be, incidental and necessary or convenient thereto.

Subject to agreements with the holders of its revenue bonds, the State or each municipality, as the case
may be, may issue further revenue bonds and refund outstanding revenue bonds whether or not they have
matured. Revenue bonds may be issued partly for the purpose of refunding outstanding revenue bonds and
partly for any other purpose under this Article. Revenue bonds issued to refund outstanding revenue bonds

shall be issued under this Article and not Article 4 of this Chapter or any other law.

Refunding bonds may be issued at any time prior to the final maturity of the debt or obligation to be
refunded. The proceeds from the sale of any refunding bonds shall be applied only as follows: either, (i) to the
immediate payment and retirement of the obligations being refunded or (ii) if not required for the immediate
payment of the obligations being refunded such proceeds shall be deposited in trust to provide for the
payment and retirement of the obligations being refunded, and to pay any expenses incurred in connection
with such refunding, but provision may be made for the pledging and disposition of any amounts in excess
of the amounts required for such purposes, including, without limitation, provision for the pledging of any
such excess to the payment of the principal of and interest on any issue or series or [of] refunding bonds
issued pursuant to G.S. 159-78. Money in any such trust fund may be invested in (i) direct obligations of
the United States government, or (ii) obligations the principal of and interest on which are guaranteed
by the United States government, or (iii) to the extent then permitted by law in obligations of any agency
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or instrumentality of the United States government, (iv) certificates of deposit issued by a bank or trust
company located in the State of North Carolina if such certificates shall be secured by a pledge of any of said
obligations described in (i), (ii), or (iii) above having any aggregate market value, exclusive of accrued interest,
equal at least to the principal amount of the certificates so secured. Nothing herein shall be construed as a
limitation on the duration of any deposit in trust for the retirement of obligations being refunded but which
shall not have matured and which shall not be presently redeemable or, if presently redeemable, shall not

have been called for redemption.

The principal amount of refunding bonds issued pursuant to this section, together with the principal
amount of refunding bonds, if any, issued under G.S. 159-78 in conjunction with refunding bonds issued

pursuant to this section, shall not exceed the amount set forth in G.S. 159-78.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |

c nors Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1953 1968 o8
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1953 c. 692 ENACTED
02 1969 c. 1118, 5. 4 AMENDED
03 1971 c.780,s.1 AMENDED
o4 1977 c.201,s.3 AMENDED
05 1983 c.554,5.5 AMENDED
APPARATUS Il .« .
L AUTHORITY Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 159-78 "[of] refunding bonds issued pursuant to"
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APPARATUS 11l

Citation

FULL SECTION

N.C. Gen. Stat. § 159-84 (1983).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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