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CHAPTER 159

. d

ARTICLE 4 - LOCAL GOVERNMENT BOND ACT

N.C.G.S. § 159-65.

Resolution fixing the details of the bonds.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 04:47 UTC e e Ua2a 88150,
. . S.L. 2003-388, s. 2 — fifteenth f2ee6636368be4a73bc9fab3 -
Carolina, as published by the . )
act in the lineage 6e85b2d3besf385a
General Assembly
§ 159-65(a) After the bond order has been adopted, the board shall adopt a resolution fixing

the details of the bonds. In fixing details of the bonds, the board is subject to these

restrictions and directions:

1)

3)

(5)

The dates for payment of installments of principal shall not exceed the
maximum periods of usefulness prescribed by the Commission pursuant to G.S.
159-122.

Bonds authorized by two or more bond orders may be consolidated into a single

issue.

Bonds of each issue shall have principal paid in annual installments, the first

of which shall be payable not more than three years after the date of the bonds,
and the last within the maximum maturity period prescribed by regulation of
the Commission under G.S. 159-122.

No installment of principal for any issue may be more than four times as great

in amount as the smallest prior installment of principal for the same issue.

Bonds of each issue may be issued from time to time in series with different
provisions for each series. Each series shall be deemed a separate issue for the
purposes of this section, except that two or more series may be considered to
be a single issue under subdivisions (3) and (4) of this subsection if issued on

the same day or two consecutive days.
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§ 159-65(b)

END OF SECTION TEXT

APPARATUS |
15 ACTS

(6) Any bond may be made payable on demand or tender for purchase as provided
in G.S. 159-79, and any bond may be made subject to redemption prior to
maturity, with or without premium, on such notice and at such time or times
and with such redemption provisions as may be stated therein. When any such
bond has been validly called for redemption and provision has been made for
the payment of the principal thereof, any redemption premium, and the interest

thereon accrued to the date of redemption, interest thereon shall cease.

(@) The bonds may bear interest at such rate or rates, payable semiannually or
otherwise, may be in such denominations, and may be made payable in such
kind of money and in such place or places within or without the State of North

Carolina, as the board may determine.

Subdivisions (a)(3) and (4) of this section do not apply to refunding bonds or to bonds
purchased by a State or federal agency. Subdivisions (a)(3) and (4) also do not apply
to bonds the interest on which is or may be includable in gross income for purposes
of federal income tax, as long as the dates for payment of principal on these bonds
have been approved by the Commission. For the purposes of subdivisions (a)(3) and
(4) of this section and for bonds the interest on which is or may be includable in gross
income for purposes of federal income tax, payment of an installment of principal may
be provided for by the maturity of a bond, mandatory redemption of principal prior to
maturity, a sinking fund, a credit facility as defined in G.S. 159-79, or any other means

satisfactory to the Commission.
APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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1917 1960 2003
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER
oL 1917 c.138,5.25 ENACTED
02 1919 c. 178, 5. 3(25) AMENDED
03 C.S. s. 2951 RECODIFIED
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Ex. Sess. 1921, c. 106, s. 1
c.259,s.1
c.440,s. 1
c. 1206, s. 3
c. 686
c.780,s. 1
c. 494, 5. 10
cc. 883, 995
c.585,s.2
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S.L. 2003-388, s. 2

Authorities referenced

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

Every G.S. cross-reference appearing in the text of this section, in order of first

N.C.G.S. § 159-65

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 159-122 @) "prescribed by the Commission pursuant to"

G.S. 159-79 (@)(6) "tender for purchase as provided in"
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Citation
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FULL SECTION

N.C. Gen. Stat. § 159-65 (2003).

PINPOINT

N.C. Gen. Stat. § 159-65(a) (2003).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.
This is not the official text. The official text is published by the General Assembly of North

Carolina.
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(1917, ¢. 138, s. 25; 1919, c. 178, s. 3(25); C.S., 5. 2951; 1921, c. 8, s. 1; Ex. Sess. 1921, c. 106, s. 1; 1933, c. 259, s. 1; 1951, c. 440,
s. 1; 1953, c. 1206, s. 3; 1969, c. 686; 1971, c. 780, s. 1; 1973, c. 494, s. 10; cc. 883, 995; 1987, c. 585, s. 2; c. 586; 2003-388, s. 2.)
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