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After the introduction of the bond order, the clerk shall publish it once with the following statement 
appended:

"The foregoing order has been introduced and a sworn statement of debt has been f�iled under the Local 
Government Bond Act showing the appraised value of the [issuing unit] to be $______ and the net debt 
thereof, including the proposed bonds, to be $______. The f�inance of�f�icer of the [issuing unit] has f�iled a 
statement estimating that the total amount of interest that will be paid on the bonds over the expected term 
of the bonds, if issued, is $______. A tax is authorized to be levied to pay the principal of and interest on the 
bonds if they are issued. The f�inance of�f�icer has f�iled a statement estimating that [a property tax increase of 
$______ per $100.00 of assessed valuation] [no property tax increase] will be required to provide suf�f�icient 
funds to pay the principal and interest on the proposed bonds. These estimates are preliminary, are for 
general informational purposes only, and may dif�fer from the actual interest paid on the bonds or the actual 
property tax increases required to provide suf�f�icient funds to pay the principal and interest on the bonds. 
Anyone who wishes to be heard on the questions of the validity of the bond order and the advisability of 
issuing the bonds may appear at a public hearing or an adjournment thereof to be held at ________.

Clerk"

The publication may include a summary of the assumptions upon which the estimates of the total amount 
of interest that will be paid on the bonds over the expected term of the bonds if issued, or the amount of 
any property tax increase required to provide funds to pay principal and interest on the bonds if issued, are 
based, and may further state that there is no assurance that the circumstances included in the assumptions 
will occur, that the occurrence of certain of the assumptions is beyond the control of the issuing unit, and 
that dif�ferences between the actual circumstances at the time the bonds are issued from the assumptions 
included in the estimates could result in signif�icant dif�ferences between the estimated interest and the 
actual interest on the bonds or the actual property tax increases required to provide suf�f�icient funds to 
pay the principal and interest on the bonds. The statement may include additional qualif�ications as the 
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unit deems appropriate. The validity of bonds authorized to be issued pursuant to this act is not subject to 
challenge on the grounds that the actual interest cost of the bonds when issued, or the actual property tax 
increases required to provide suf�f�icient funds to pay the principal and interest on the bonds when issued, 
is dif�ferent than the amount set forth in the estimates referenced in the publication of the bond order as 
introduced.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1927 1975 2022

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1927 c. 81, s. 16 E N A C T E D

02 1971 c. 780, s. 1 A M E N D E D

03 2013 S.L. 2013-200, s. 2 A M E N D E D

04 2022 S.L. 2022-53, s. 3 A M E N D E D
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1927, c. 81, s. 16; 1971, c. 780, s. 1; 2013-200, s. 2; 2022-53, s. 3.)
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