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CHAPTER 159
ARTICLE 4 - LOCAL GOVERNMENT BOND ACT

N.C.G.S. § 159-51.

Application to Commission for approval
of bond issue; preliminary conference;
acceptance of application.
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No bonds may be issued under this Article unless the issue is approved by the Local Government
Commission. The governing board of the issuing unit shall file an application for Commission approval
of the issue with the secretary of the Commission. If the issuing unit is a regional public transportation
authority, the application must be accompanied by resolutions of the special tax board of that authority
and of each of the boards of county commissioners of the counties organizing the authority approving of
the application. The application shall state such facts and have attached to it such documents concerning
the proposed bonds and the financial condition of the issuing unit as the secretary may require. The

Commission may prescribe the form of the application.

Before he accepts the application, the secretary may require the governing board or its representatives to
attend a preliminary conference to consider the proposed bond issue. If the issuing unit is a merged school
administrative unit described in G.S. 115C-513, each county in which the merged unit is located may attend

the preliminary conference.

After an application in proper form has been filed, and after a preliminary conference if one is required, the
secretary shall notify the unit in writing that the application has been filed and accepted for submission to
the Commission. The secretary's statement shall be conclusive evidence that the unit has complied with

this section.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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01 1953 c. 1121 ENACTED
02 1971 c.780,s.2 AMENDED
03 1989 c.740,s.5 AMENDED
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Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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