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CHAPTER 159
ARTICLE 4 - LOCAL GOVERNMENT BOND ACT

N.C.G.S. § 159-47.

Additional security for utility or public
service enterprise bonds.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . 21 September 2026, 04:02 UTC 397842534d50e2ab73b7170f -
c. 1326 — second act in the 784947d34b85d231d9978a72 -

Carolina, as published by the .
lmeage 565635b118139¢27
General Assembly

§ 159-47(a) The revenues of a utility or public service enterprise owned or leased by a unit of local

government shall be applied in accordance with the following priorities:

(1) First, to pay the operating, maintenance, and capital outlay expenses of the

utility or enterprise.

(2) Second, to pay when due the interest on and principal of outstanding bonds

issued for capital projects that are or were a part of the utility or enterprise.

(3) Third, for any other lawful purpose.

Notwithstanding the foregoing provisions, a county which owns or leases hospitals or
other health-related facilities and has not issued any general obligation bonds during
the period July 1, 1973, to July 1, 1974, for a capital project that is or was a part of
such hospitals or other health-related facilities shall have the option of applying the
revenues of such hospitals or other health-related facilities in accordance with a bond

order adopted under the Local Government Revenue Bond Act.

§159-47(b) In the discretion of the governing board of the issuing unit, the bond order may pledge
the revenues (or any portion of the revenues) of a utility or public service enterprise
to the payment of the interest on and principal of bonds issued under this Article to

finance capital projects that are to become a part of the utility or enterprise.

§ 159-47(c) In the discretion of the governing board of the issuing unit, a bond order authorizing

the issuance of bonds under this Article to finance capital projects that are to become

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 39784253...139¢27



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 159-47

§ 159-47(d)

END OF SECTION TEXT

APPARATUS |
2 ACTS

APPARATUS II
2 AUTHORITIES

a part of a utility or public service enterprise owned or leased by the issuing unit may
state that the revenues of the utility or enterprise may be pledged to the payment
of the interest on and principal of the bonds if and to the extent that the governing
board of the unit shall thereafter determine by resolution (prior to the issuance of the
bonds), and that a tax sufficient to pay the principal of and interest on the bonds shall
be annually levied and collected by the issuing unit on all taxable property within its
taxing jurisdiction, but that in the event that any revenues of the utility or enterprise
shall be pledged to the payment of the bonds, the tax may be reduced by the amount of
utility or enterprise revenues available for the payment of the principal and interest.
A pledge of utility or enterprise revenues pursuant to this subsection shall be made by
resolution of the governing board of the issuing unit after the bond order is adopted

and before bonds are issued thereunder.

When a pledge of utility or enterprise revenues is made pursuant to this section, the
issuing unit shall have, with respect to the utility or enterprise whose revenues are
pledged, all of the powers set out in G.S. 159-83 and G.S. 159-89.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1971 1972 1973
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER

o1 1971 c. 780, s. 1 ENACTED

02 1973 c. 1326 AMENDED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 159-83 (d) "of the powers set out in"
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G.S. 159-89 (d) "set out in G.S. 159-83 and"

APPARATUS III

Citation

FULL SECTION

N.C. Gen. Stat. § 159-47 (1973).

PINPOINT

N.C. Gen. Stat. § 159-47(a) (1973).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1971, c. 780, s. 1; 1973, c. 1326.)
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