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CHAPTER 159
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ARTICLE 3 - THE LOCAL GOVERNMENT BUDGET AND FISCAL CONTROL ACT

N.C.G.S. § 159-35.

Secretary of Local Government
Commission to notify units of debt service
obligations.
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The secretary shall mail to each local government and public authority not later than
May 1 of each year a statement of its debt service obligations for the coming fiscal

year, including sums to be paid into sinking funds.

The secretary shall mail to each local government and public authority not later than
30 days prior to the due date of each installment of principal or interest on outstanding
debt, a statement of the amount of principal and interest so payable, the due date, the
place to which the payments should be sent, and a summary of the legal penalties for

failing to meet debt service obligations.

The secretary shall mail to each unit of local government not later than 30 days prior to
the due date of each payment due to the State under debt instruments issued pursuant
to Article 7A of this Chapter or Chapter 159G of the General Statutes a statement of
the amount so payable, the due date, the amount of any moneys due to the unit of
local government that will be withheld by the State and applied to the payment, the
amount due to be paid by the unit of local government from local sources, the place
to which payment should be sent, and a summary of the legal penalties for failing to
honor the debt instrument according to its terms. Failure of the secretary timely to
mail such statement or otherwise comply with the provisions of this subsection (c)
shall not affect in any manner the obligation of a unit of local government to make

payments to the State in accordance with any such debt instrument.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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