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§ 159-31(a) The governing board of each local government and public authority shall designate 
as its of�f�icial depositories one or more banks, savings and loan associations, or trust 
companies in this State or, with the written permission of the secretary, a national 
bank located in another state. In addition, a unit or public authority, with the written 
permission of the secretary, may designate a state bank or trust company located in 
another state as an of�f�icial depository for the purpose of acting as f�iscal agent for the 
unit or public authority. The names and addresses of the depositories shall be reported 
to the secretary. It shall be unlawful for any public moneys to be deposited in any 
place, bank, or trust company other than an of�f�icial depository, except as permitted 
by G.S. 159-30(b); however, public moneys may be deposited in of�f�icial depositories in 
Negotiable Order of Withdrawal (NOW) accounts.

§ 159-31(b) The amount of funds on deposit in an of�f�icial depository or deposited at interest 
pursuant to G.S. 159-30(b) shall be secured by deposit insurance, surety bonds, letters 
of credit issued by a Federal Home Loan Bank, or investment securities of such nature, 
in a suf�f�icient amount to protect the local government or public authority on account 
of deposit of funds made therein, and in such manner, as may be prescribed by rule 
or regulation of the Local Government Commission. When deposits are secured in 
accordance with this subsection, no public of�f�icer or employee may be held liable for 
any losses sustained by a local government or public authority because of the default 
or insolvency of the depository. No security is required for the protection of funds 
remitted to and received by a bank, savings and loan association, or trust company 
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acting as f�iscal agent for the payment of principal and interest on bonds or notes, when 
the funds are remitted no more than 60 days prior to the maturity date.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

1 5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1927 1963 1999
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1927 c. 146, s. 19 E N A C T E D

02 1929 c. 37 A M E N D E D

03 1931 c. 60, s. 32 A M E N D E D

04 1931 c. 296, s. 7 A M E N D E D

05 1935 c. 375, s. 1 A M E N D E D

06 1939 c. 129, s. 1 A M E N D E D

07 1939 c. 134 A M E N D E D

08 1953 c. 675, s. 28 A M E N D E D

09 1955 cc. 698, 724 A M E N D E D

10 1971 c. 780, s. 1 A M E N D E D

11 1973 c. 474, s. 26 A M E N D E D

12 1979 c. 637, s. 1 A M E N D E D

13 1981 c. 447, s. 2 A M E N D E D

14 1983 c. 158, s. 3 A M E N D E D

15 1999 S.L. 1999-74, s. 1 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 159-30(b) (a) "of�f�icial depository, except as permitted by"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159-31 (1999).

P I N P O I N T

N.C. Gen. Stat. § 159-31(a) (1999).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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