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ARTICLE 3 - THE LOCAL GOVERNMENT BUDGET AND FISCAL CONTROL ACT

N.C.G.S. § 159-30.2.

Trust for law enforcement special
separation allowance benefits.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 02:52 UTC d71b7b6d0990f27bcec8076c -
. . No amendment history on 4e616f933db15d1014f2909c¢ -
Carolina, as published by the
record 4800784245167081

General Assembly

§ 159-30.2(a)

§ 159-30.2(b)

END OF SECTION TEXT

Trust. - A unit of local government employing local law enforcement officers may
establish and fund an irrevocable trust for the purpose of paying law enforcement
special separation allowance benefits for which the unit of local government is liable.
The irrevocable trust must be established by resolution or ordinance of the unit's
governing board. The resolution or ordinance must state the purposes for which the
trust is created and the method of determining and selecting the Fund's trustees. The
resolution or ordinance establishing the trust may be amended from time to time, but
an amendment may not authorize the use of monies in the trust for a purpose not

stated in the resolution or ordinance establishing the trust.

Restrictions. - Monies in an irrevocable trust established under subsection (a) of this
section may be appropriated only for the purposes for which the trust was established.
Monies in the trust are not subject to the claims of creditors of the entity that
established the trust. A unit of local government that establishes a trust may not
deposit money in the trust if the total amount held in trust would exceed the unit's
actuarial liability, determined in accordance with the standards of the Governmental
Accounting Standards Board, for the purpose for which the trust was established.
(2007-384, 5. 10.)
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