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§ 159-29(a) The f�inance of�f�icer shall give a true accounting and faithful performance bond with 
suf�f�icient sureties in an amount to be f�ixed by the governing board. A person may not 
be appointed as a f�inance of�f�icer if the person is unable to obtain the bond required by 
this section. The premium on the bond shall be paid by the local government or public 
authority. The amount of the bond f�ixed by the governing board may not be less than 
the greater of the following:

(1) Fifty thousand dollars ($50,000).

(2) An amount equal to ten percent (10%) of the unit's annually budgeted funds, up 
to one million dollars ($1,000,000).

§ 159-29(b) Each of�f�icer, employee, or agent of a local government or public authority who handles 
or has in his custody more than one hundred dollars ($100.00) of the unit's or public 
authority's funds at any time, or who handles or has access to the inventories of the 
unit or public authority, shall, before being entitled to assume his duties, give a faithful 
performance bond with suf�f�icient sureties payable to the local government or public 
authority. A person who is unable to secure the bond required by this section cannot 
assume the duties for which a bond is required under this section. The governing board 
shall determine the amount of the bond, and the unit or public authority may pay the 
premium on the bond. Each bond, when approved by the governing board, shall be 
deposited with the clerk to the board.

If another statute requires an of�f�icer, employee, or agent to be bonded, this subsection 
does not require an additional bond for that of�f�icer, employee, or agent.
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§ 159-29(c) A local government or public authority may adopt a system of blanket faithful 
performance bonding as an alternative to individual bonds. If such a system is adopted, 
statutory requirements of individual bonds, except for elected of�f�icials and for f�-
inance of�f�icers and tax collectors by whatever title known, do not apply to an of�f�icer, 
employee, or agent covered by the blanket bond. However, although an individual bond 
is required for an elected of�f�icial, a tax collector, or f�inance of�f�icer, such an of�f�icer 
or elected of�f�icial may also be included within the coverage of a blanket bond if the 
blanket bond protects against risks not protected against by the individual bond.
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5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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01 1971 c. 780, s. 1 E N A C T E D

02 1975 c. 514, s. 14 A M E N D E D

03 1975 1987 (Reg. Sess., 1988), c. 975, s. 32 A M E N D E D

04 2005 S.L. 2005-238, s. 2 A M E N D E D

05 2022 S.L. 2022-53, s. 9(a) A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159-29 (2022).

P I N P O I N T

N.C. Gen. Stat. § 159-29(a) (2022).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1971, c. 780, s. 1; 1975, c. 514, s. 14; 1987 (Reg. Sess., 1988), c. 975, s. 32; 2005-238, s. 2; 2022-53, s. 9(a).)
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