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A development authority created as a body corporate and politic by an act of the General Assembly, and 
having as its purpose to stimulate, foster, coordinate, plan, improve and encourage economic development 
in order to relieve poverty, dependency, chronic unemployment, underemployment and to promote the 
improvement and development of the economy of a county of the State, and whose members are appointed 
by the board of commissioners of such county, shall have authority to borrow money from an agency or 
instrumentality of the United States government and to execute and deliver obligations for the repayment 
thereof and to encumber its property for the purpose of  securing any such obligation and to execute and 
deliver such mortgages, deeds of trust and other instruments as are necessary or proper for such purpose; 
provided, that such obligations shall be repayable only from the revenues of such authority.

Insofar as the provisions of this section are not consistent with the provisions of any other section or law, 
public or private, the provisions of this section shall be controlling.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1979 1980

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T
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01 1979 c. 512, ss. 1, 2 E N A C T E D
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This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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