NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 159-178

CHAPTER 159
ARTICLE 10 - ASSISTANCE FOR DEFAULTING UNITS IN REFINANCING DEBT

N.C.G.S. § 159-178.

Duration of Commission's powers.
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The power and authority granted to the Commission in this Article shall continue with respect to a
defaulting unit of local government or municipality until the Commission is satisfied that the unit or
municipality has performed or will perform the duties required of it in the refinancing plan, and until
agreements made with the unit's or municipality's creditors have been performed in accordance with the

plan.
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