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§ 159-171(a) A unit of local government is authorized to borrow money for the purpose of paying 
appropriations made for a capital project in anticipation of the receipt of moneys 
from grant commitments for such capital project from the State or the United States 
or any agencies of either, and to issue its negotiable notes in evidence thereof. 
Grant anticipation notes shall mature not later than 12 months after the estimated 
completion date of such capital project as determined by the governing body of the 
unit of local government and may be renewed from time to time, but no renewal 
shall mature later than 12 months after the estimated completion date of such capital 
project.

§ 159-171(b) No grant anticipation note may be issued if the amount thereof, together with the 
amount of all other notes authorized or issued in anticipation of the same grant 
commitment, shall exceed ninety percent (90%) of the unpaid amount of said grant 
commitment. Each note shall bear on its face a statement to the ef�fect that it is payable 
solely from moneys received from a described grant and that the faith and credit of 
the issuing unit are not pledged for the payment thereof, and on its face or reverse 
the following certif�icate signed by the f�inance of�f�icer: "This note and all other grant 
anticipation notes of  (issuing unit) authorized or outstanding as of (date) and issued or 
to be issued in anticipation of (describe grant commitment) amount to ninety percent 
(90%) or less of the unpaid amount of said grant commitment." No grant anticipation 
note shall be valid without this certif�icate.

§ 159-171(c) Grant anticipation notes issued under this section shall be special obligations of the 
issuing unit. Neither the credit nor the taxing power of the issuing unit may be pledged 
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for the payment of grant anticipation notes, and no holder of such notes shall have the 
right to compel the exercise of the taxing power by the issuing unit or the forfeiture 
of any of its property in connection with any default thereon.
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A P P A R A T U S  I

1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1976

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 674, s. 1 E N A C T E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 159-171 (1975).

P I N P O I N T

N.C. Gen. Stat. § 159-171(a) (1975).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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