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CHAPTER 159
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ARTICLE 9 - BOND ANTICIPATION, TAX, REVENUE AND GRANT ANTICIPATION NOTES

N.C.G.S. § 159-165.

Sale and delivery of bond anticipation

notes.
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END OF SECTION TEXT

Bond anticipation notes of a municipality, including special obligation bond
anticipation notes issued pursuant to Article 7A of this Chapter, shall be sold by the
Commission at public or private sale according to such procedures as the Commission
may prescribe. Bond anticipation notes of the State shall be sold by the State Treasurer
at public or private sale, upon such terms and conditions, and according to such

procedures as the State Treasurer may prescribe.

When the bond anticipation notes are executed, they shall be delivered to the State
Treasurer who shall deliver them to the order of the purchaser and collect the
purchase price or proceeds. The Treasurer shall then deduct from the proceeds the
Commission's expense in connection with the issue, and remit the net proceeds to
the official depository of the unit after assurance that the deposit will be adequately
secured as required by law. The net proceeds of revenue bond anticipation notes,
special obligation bond anticipation notes, or project development financing debt
instrument anticipation notes shall be remitted to the trustee or other depository
specified in the trust agreement or resolution securing them. If the notes have been
issued to renew outstanding notes, the Treasurer, in lieu of collecting the purchase
price or proceeds, may provide for the exchange of the newly issued notes for the notes

to be renewed.
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N.C. Gen. Stat. § 159-165 (2020).

PINPOINT

N.C. Gen. Stat. § 159-165(a) (2020).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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