NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 159-164

e d

CHAPTER 159
ARTICLE 9 - BOND ANTICIPATION, TAX, REVENUE AND GRANT ANTICIPATION NOTES

N.C.G.S. § 159-164.

Form of notes to be issued.
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Bond anticipation loans shall be evidenced by negotiable notes in bearer form or by certificated or
uncertificated registered public obligations pursuant to the Registered Public Obligations Act. Such notes
and certificated registered public obligations are hereby declared to be investment securities within the
meaning of Article 8 of the Uniform Commercial Code as enacted in this State. Bond anticipation notes
may be renewed or extended from time to time, but not beyond the time period allowed in G.S. 159-161.
The governing board may authorize the issuance of bond anticipation notes by resolution which shall
fix the maximum aggregate principal amount of the notes and may authorize any officer to fix, within
the limitations prescribed by the resolution, the rate of interest, the place or places of payment, and the
denomination or denominations of the notes. The notes shall be signed with the manual or facsimile
signatures of officers designated by the governing board for that purpose, but at least one manual signature
must appear on each note (which may be the signature of the representative of the Commission to the

Commission's certificate). The resolution shall specify the form and manner of execution of the notes.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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