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CHAPTER 159
ARTICLE 9 - BOND ANTICIPATION, TAX, REVENUE AND GRANT ANTICIPATION NOTES

N.C.G.S. § 159-161.

Bond anticipation notes.
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General Assembly

At any time after a bond order has taken effect and with the approval of the Commission, the issuing unit
may borrow money for the purposes for which the bonds are to be issued, in anticipation of the receipt of the
proceeds of the sale of the bonds, and within the maximum authorized amount of the bond issue. General
obligation bond anticipation notes shall be payable not later than seven years after the time the bond order
takes effect and shall not be renewed or extended beyond such time, except that, if the issuance of bonds
under the bond order is extended by an order of the board of the issuing unit which takes effect pursuant to
G.S. 159-64, the bond anticipation notes may be renewed and extended and shall be payable not later than
10 years after the time the bond order takes effect and that, if the issuance of bonds under the bond order is
prevented or prohibited by any order of any court, the bond anticipation notes may be renewed or extended
by the length of time elapsing between the date of institution of the action or proceeding and the date of
its final disposition. Any extension of the time for issuing bonds under a bond order granted by act of the
General Assembly pursuant to G.S. 159-64 shall also extend the time for issuing and paying notes under this

section for the same period of time.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |

Ch more Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

L 1 1 1 1 L1 1 L1
1917 1948 1979

TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 bdee5743...1d0b02



NORTH CAROLINA GENERAL STATUTES

01 1917 c. 138, ss. 13, 14

02 1919 c. 178, s. 3(13), (14)

03 C.s. ss. 2934, 2935

04 1921 c.8,s. 1

05 1921 Ex. Sess. 1921, c. 106, s. 1

06 1927 c.81,s.39

07 1931 c.293

08 1939 c.231,s. 1

09 1953 . 693, ss.2, 4

10 1969 c.687,s.3

1 1971 c.780,s.1

12 1973 c. 494, s.33

13 1977 c. 404, s. 1

14 1979 Cc. 444, 5.2
R Authorities referenced

ENACTED

AMENDED

N.C.G.S. § 159-161

RECODIFIED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

AMENDED

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE

APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 159-64

APPARATUS III

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE

Citation

FULL SECTION

"unit which takes effect pursuant to"

N.C. Gen. Stat. § 159-161 (1979).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

SHA-256 bdee5743...1d0b02



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 159-161

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes
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