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All contracts or agreements of housing authorities heretofore entered into with the federal government or 
its agencies, and with municipalities or others relating to f�inancial assistance for housing projects in which 
it was required that loans or advances shall bear an interest rate in excess of six per centum (6%) per annum, 
or in which a municipality or others had agreed to pay funds equal to the interest in excess of six per centum 
(6%) per annum are hereby validated, ratif�ied, conf�irmed, approved and declared legal with respect to the 
payment of interest in excess of six per centum (6%), and all things done or performed in reference thereto. 
The housing authorities are hereby authorized to assume the full obligation of the municipalities under the 
contracts or agreements with reference to interest in excess of six per centum (6%), and to reimburse any 
municipality which has made any interest payment under such contracts or agreements.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
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