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CHAPTER 157

ARTICLE 1 - HOUSING AUTHORITIES LAW

N.C.G.S. § 157-26.

Tax exemptions.
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An authority is a local government agency and is exempt from taxation to the same extent as a unit of local

government. Property owned by an authority is exempt from taxation in accordance with Article V, § 2 of

the North Carolina Constitution. Bonds and other obligations issued by an authority or its corporate agent

authorized by this Article to exercise its powers are declared to be issued for a public purpose and to be

public instrumentalities. These obligations are exempt from all State, county, and municipal taxation or

assessment, direct or indirect, general or special, whether imposed for the purpose of general revenue or

otherwise, excluding income taxes on the gain from the transfer of the obligations, and franchise taxes. The

interest on the obligations is not subject to taxation as income.
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reproduced verbatim in the colophon and unpacked below in order of enactment.
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06 2015 S.L. 2015-264, s. 16(i) AMENDED
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