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The State and all public of�f�icers, municipal corporations, political subdivisions, and public bodies, all 
banks, bankers, trust companies, savings banks and institutions, building and loan associations, savings and 
loan associations, investment companies and other persons carrying on a banking business, all insurance 
companies, insurance associations, and other persons carrying on an insurance business, and all executors, 
administrators, guardians, trustees and other f�iduciaries may legally invest any sinking funds, moneys or 
other funds belonging to them or within their control in any bonds issued by a housing authority established 
(or hereafter established) pursuant to this Article or issued by any public housing authority or agency in 
the United States, when such bonds are secured by a pledge of annual contributions to be paid by the 
United States government or any agency thereof, or bonds which may be issued notwithstanding any other 
limitations of this Chapter, by a not-for-prof�it corporate agency of a housing authority secured by rentals 
payable pursuant to section 23 of the United States Housing Act of 1937, as amended, or by rental assistance 
payments under any other section of said act, as amended, and any such bonds shall be authorized security 
for all public deposits and shall be fully negotiable in this State; it being the purpose of this Article to 
authorize any persons, f�irms, corporations, associations, political subdivisions, bodies and of�f�icers, public 
or private, to use any funds owned or controlled by them, including (but not limited to) sinking, insurance, 
investment, retirement, compensation, pension and trust funds, and funds held on deposit, for the purchase 
of any such bonds and that any such bonds shall be authorized security for all public deposits and shall be 
fully negotiable in this State: Provided, however, that nothing contained in this Article shall be construed as 
relieving any person, f�irm or corporation from any duty of exercising reasonable care in selecting securities.
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4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1956 1977

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1935 c. 456, s. 25 E N A C T E D

02 1941 c. 78, s. 3 A M E N D E D

03 1971 c. 1161 A M E N D E D

04 1977 c. 784, s. 4 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 157-25 (1977).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1935, c. 456, s. 25; 1941, c. 78, s. 3; 1971, c. 1161; 1977, c. 784, s. 4.)
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