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CHAPTER 157
ARTICLE 1 - HOUSING AUTHORITIES LAW

N.C.G.S. § 157-21.

Limitations on remedies of obligee.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 02:01 UTC 1bbc2e946823d8dad085bde7 -
. . c. 690, s. 4 — second act in the 35851299¢69d1f0bd72fe5e -
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General Assembly

All property of the authority shall be exempt from levy and sale by virtue of an execution, and no execution
shall issue against the same. No judgment against the authority shall be a charge or lien against its property,
real or personal. The provisions of this section shall not apply to or limit the right of obligees of any
mortgage of the authority provided for in G.S. 157-17, after foreclosure sale thereunder, to obtain a judgment
or decree for any deficiency due on the indebtedness secured thereby and to issue execution on the credit
of the authority. Such deficiency judgment or decree shall be a lien and charge upon the property of the
authority, which may be levied on and sold by virtue of an execution or other judicial process for the purpose

of satisfying such deficiency judgment or decree.
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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G.S.157-17 "of the authority provided for in"
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N.C. Gen. Stat. § 157-21 (1979).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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