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Types of bonds authority may issue.
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An authority shall have power to issue bonds from time to time in its discretion for any of its corporate 
purposes. An authority shall also have power to issue or exchange refunding bonds for the purpose of paying, 
retiring, extending or renewing bonds previously issued by it. An authority may issue such types of bonds as 
it may determine, including (without limiting the generality of the foregoing) bonds on which the principal 
and interest are payable from income and revenues of the authority and from grants or contributions from 
the federal government or other source. Such income and revenues securing the bonds may be:

Exclusively the income and revenues of the housing project f�inanced in whole or in part with the proceeds 
of such bonds;

Exclusively the income and revenues of certain designated housing projects, whether or not they are f�-
inanced in whole or in part with the proceeds of such bonds; or

The income and revenues of the authority generally.

Any such bonds may be additionally secured by a pledge of any income or revenues of the authority, or a 
mortgage of any housing project, projects or other property of the authority.

Neither the commissioners of an authority nor any person executing the bonds shall be liable personally 
on the bonds by reason of the issuance thereof. The bonds and other obligations of an authority (and such 
bonds and obligations shall so state in their face) shall not be a debt of any city or municipality and neither 
the State nor any such city or municipality shall be liable thereon, nor in any event shall such bonds or 
obligations be payable out of any funds or properties other than those of said authority. The bonds shall 
not constitute an indebtedness within the meaning of any constitutional or statutory debt limitation of the 
laws of the State. Bonds may be issued under this Article notwithstanding any debt or other limitation 
prescribed in any statute.
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This Article without reference to other statutes of the State shall constitute full and complete authority for 
the authorization, issuance, delivery and sale of bonds hereunder and such authorization, issuance, delivery 
and sale shall not be subject to any conditions, restrictions or limitations imposed by any other law whether 
general, special or local.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1937 1939

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1935 c. 456, s. 14 E N A C T E D

02 1939 c. 150, s. 2 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 157-14 (1939).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1935, c. 456, s. 14; 1939, c. 150, s. 2.)
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