NORTH CAROLINA GENERAL STATUTES

CHAPTER 156

ARTICLE 8 - ASSESSMENTS AND BOND ISSUE

N.C.G.S. § 156-97.1.

[ssuance of assessment anticipation notes.

N.C.G.S. § 156-97.1

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) 21 September 2026, 04:48 UTC 30a00668cd7d5d4595fb73aa -
q . c. 136, s. 3 — fourth act in the 676C858440b2d816016€1b22 -
Carolina, as published by the A
lineage 194123f35e332a11

General Assembly

In lieu of the bonds provided for in G.S. 156-97, the board of drainage commissioners may issue assessment

anticipation notes of the district for an amount not to exceed the assessment levied by the commissioners

and approved by the clerk of the superior court, less such amounts as shall have been paid in in cash to the

treasurer. It shall be optional with the board of drainage commissioners in issuing assessment anticipation

notes to issue serial notes in any denominations bearing not more than fourteen percent (14%) interest from

the date of issue, payable semiannually. The first annual installment of principal shall be due not less than

one year nor more than two years after date thereof, and each annual installment of principal shall not be

less than two percent (2%) nor more than twenty-five percent (25%) of the total amount of notes authorized

and issued.

Such assessment anticipation notes, when issued, shall have the same force and effect of bonds issued under

the provisions of this Article and shall be collectible in the same manner.

The commissioners may issue either serial notes or an amortized note.
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