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The collection of assessments adjusted under this Article and of interest accrued under G.S. 156-126 shall 
be set aside in a fund and shall be applied as follows: One third of such collections may be used solely for 
operating and administrative expenses of the district, but the remaining two thirds thereof shall be reserved 
as additional security for the payment of the refunding bonds, or for the purchase and retirement of such 
refunding bonds, at prices not exceeding par and accrued interest.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1936
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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