NORTH CAROLINA GENERAL STATUTES

CHAPTER 156

ARTICLE 9 - ADJUSTMENT OF DELINQUENT ASSESSMENTS

N.C.G.S. § 156-127.

Special fund set up; distribution of
collections.

N.C.G.S. § 156-127

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . . 21 September 2026, 01:27 UTC 98af9664d969a7986393918b -
q g c. 469, s. 3 — first act in the 17739b0b45786cbc4d23beds -
Carolina, as published by the ]
lineage 13b941043b5d22bf

General Assembly

The collection of assessments adjusted under this Article and of interest accrued under G.S. 156-126 shall

be set aside in a fund and shall be applied as follows: One third of such collections may be used solely for

operating and administrative expenses of the district, but the remaining two thirds thereof shall be reserved

as additional security for the payment of the refunding bonds, or for the purchase and retirement of such

refunding bonds, at prices not exceeding par and accrued interest.
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