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Any record or other information received or generated by the Investment Authority in order to negotiate at
arm's length investment transactions that constitute a trade secret, as defined in G.S. 66-152, is not public
record and is exempt from the requirements of Chapter 132 of the General Statutes until the applicable
negotiation is completed and unless the record or information substantiates a conflict with the duties of
the Investment Authority under G.S. 147-70.6(a). (2025-6, s. 2.2.)
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