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§ 147-65.2(a) State Treasurer. - The salary of the State Treasurer shall be as established in the 
Current Operations Appropriations Act. In addition to the salary set by the General 
Assembly in the Current Operations Appropriations Act, longevity pay shall be paid 
on the same basis as is provided to employees of the State who are subject to the North 
Carolina Human Resources Act.

§ 147-65.2(b) Certain Departmental Employees. - The State Treasurer is authorized to establish, 
consistent with the duties of the State Treasurer as prescribed by law, market-oriented 
compensation  plans,  including  salaries  and  performance-related  bonuses,  for 
employees possessing specialized skills or knowledge necessary for the proper 
administration of investment programs. In accordance with G.S. 126-5(c12), these 
employees are exempt from the classif�ication and compensation rules established 
by the Of�f�ice of State Human Resources. The design and administration of those 
compensation  plans  shall  be  based  on  compensation  studies  conducted  by  a 
nationally recognized f�irm specializing in public fund investment compensation. The 
compensation and other associated employee benef�its shall be apportioned and paid 
equitably among the funds and programs utilizing the services of these employees in a 
manner prescribed by the State Treasurer. The Treasurer shall report the salaries and 
bonuses paid to the Joint Legislative Oversight Committee on General Government 
annually.  (Code, s. 3723; 1891, c. 505; Rev., s. 2739; 1907, c. 830, s. 3; c. 994, s. 2; 1917, c. 
161; 1919, c. 233; c. 247, s. 3; C.S., s. 3868; Ex. Sess. 1920, c. 49, s. 2; 1921, c. 11, s. 1; 1935, 
c. 249; 1941, c. 1; 1947, c. 1041; 1949, c. 1278; 1953, c. 1, s. 2; 1957, c. 1; 1963, c. 1178, s. 
1; 1967, c. 1130; c. 1237, s. 1; 1969, c. 1214, s. 1; 1971, c. 912, s. 1; 1973, c. 778, s. 1; 1975, 
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2nd Sess., c. 983, s. 16; 1977, c. 802, s. 42.9; 1983, c. 761, s. 215; 1983 (Reg. Sess., 1984), 
c. 1034, s. 164; 1987, c. 738, s. 32(b); 2013-382, s. 9.1(c); recodif�ied from N.C. Gen. Stat. 
147-65 by 2025-6, s. 1.2(a).; 2025-6, ss. 1.3, 4.1(a).)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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G.S. 126-5(c12) (b) "of investment programs. In accordance with"
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