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CHAPTER 146
ARTICLE 2 - DISPOSITIONS

N.C.G.S. § 146-15.

Definition of net proceeds.
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For the purposes of this Subchapter, the term "net proceeds" means the gross amount received from the

sale, lease, rental, or other disposition of any State lands, less

Such expenses incurred incident to that sale, lease, rental, or other disposition as may be allowed under

rules and regulations adopted by the Governor and approved by the Council of State; and
Repealed by Session Laws 1993, c. 553, s. 52.
A service charge to be paid into the State Land Fund.

The amount or rate of such service charge shall be fixed by rules and regulations adopted by the Governor
and approved by the Council of State, but as to any particular sale, lease, rental, or other disposition, it
shall not exceed ten percent (10%) of the gross amount received from such sale, lease, rental, or other
disposition. Notwithstanding any other provision of this Subchapter, no service charge shall be paid into
the State Land Fund from proceeds derived from the sale of land or products of land owned or held for the
use of the Wildlife Resources Commission, or purchased or acquired with funds of the Wildlife Resources

Commission.
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