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CHAPTER 143B
ARTICLE 10 - DEPARTMENT OF COMMERCE

N.C.G.S. § 143B-437.71.

One North Carolina Fund established as a
special revenue fund.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 06:17 UTC 0338b0f906531634fd503aeh -
. . No amendment history on cd743f349243bdf5235688bb -
Carolina, as published by the
record ©38125b9d4d5b81a
General Assembly
§ 143B-437.71(a) Establishment. - The One North Carolina Fund is established as a special revenue fund

in the Department of Commerce.

§ 143B-437.71(b) Purposes. - Moneys in the One North Carolina Fund may only be allocated pursuant to
this subsection. Moneys may be allocated to local governments for use in connection
with securing commitments for the recruitment, expansion, or retention of new
and existing businesses and to the One North Carolina Small Business Account
created pursuant to subsection (c) of this section in an amount not to exceed three
million dollars ($3,000,000). Moneys in the One North Carolina Fund allocated to local

governments shall be used for the following purposes only:

(1) Installation or purchase of equipment.

(2) Structural repairs, improvements, or renovations to existing buildings to be

used for expansion.

(3) Construction of or improvements to new or existing water, sewer, gas, or

electric utility distribution lines or equipment for existing buildings.

) Construction of or improvements to new or existing water, sewer, gas, or
electric utility distribution lines or equipment for new or proposed buildings

to be used for manufacturing and industrial operations.

(5) Any other purposes specifically provided by an act of the General Assembly.

§ 143B-437.71(b1)
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§ 143B-437.71(c)

END OF SECTION TEXT

APPARATUS Il
2 AUTHORITIES

APPARATUS III

Awards. - The amounts committed in Governor's Letters issued in a single fiscal year
may not exceed seventeen million dollars ($17,000,000). Of the amount authorized
in this subsection, three million dollars ($3,000,000) is reserved for agreements
with local governments located in development tier three areas, as defined in
G.S. 143B-437.08, with total employment of 115,000 or less, using the data specified
in G.S. 143B-437.52(c)(3).

[Special Account. -|There is created in the One North Carolina Fund a special account,
the One North Carolina Small Business Account, to be used for the North Carolina
SBIR/STTR Incentive Program and the North Carolina SBIR/STTR Matching Funds
Program, as specified in Part 2I of Article 10 of Chapter 143B of the General Statutes.-
(2004-88, s. 1(d); 2005-276, s. 13.14(a); 2006-162, s. 19; 2012-142, s. 13.6(b); 2013-360, s.
15.16A; 2021-180, s. 11.8.)

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 143B-437.08 (b1) "tier three areas, as defined in"

G.S. 143B-437.52(c)(3) (b1) "less, using the data specified in"
Citation

FULL SECTION

N.C. Gen. Stat. § 143B-437.71 (2026).

PINPOINT

N.C. Gen. Stat. § 143B-437.71(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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