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The Association is and shall be an educational and charitable association within the meaning of the laws 
of the State of North Carolina, and the property and income of such Association, real and personal, shall be 
exempt from all taxation. The Association is authorized and empowered to receive gifts and donations and 
administer the same for the charitable and educational purposes for which the Association is formed and 
in keeping with the will of the donors, and such gifts and donations to the extent permitted by law shall be 
exempted from the purpose of income taxes and gift taxes.
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1945 1981 2017

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1945 c. 953, s. 4 E N A C T E D

02 2017 S.L. 2017-57, s. 14.8(a) A M E N D E D
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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