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§ 143-143.51(a) Buyer funds in the dealer's escrow or trust account shall be held for the benef�it of the 
buyer and may only be used for purposes authorized under the contractual obligations 
of the dealer to the buyer. No buyer funds in the dealer's escrow or trust account may 
be used by the dealer until after all the terms set forth in G.S. 143-143.21A are f�inalized 
and after the three-day right of cancellation period as set forth in G.S. 143-143.21A 
has expired. The dealer may use buyer funds to complete the steps necessary for site 
preparation of property, when approved in writing in advance by the buyer. Buyer 
funds in the dealer's escrow or trust account shall be promptly returned to the buyers 
when the buyer is entitled to return of the funds in accordance with G.S. 143-143.21A.

§ 143-143.51(b) Notwithstanding any other provision of law and in addition to any other sanction the 
Board may impose under this Article, if the Board f�inds that a dealer has used a buyer's 
funds for a purpose that is not authorized under subsection (a) of this section or if the 
Board f�inds that a dealer has failed to place deposits in the dealer's escrow or trust 
account, the Board may f�ine the dealer or order restitution to the buyer in an amount 
up to the amount that the dealer misappropriated or failed to place in the account. 
(2005-451, s. 6.)
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