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§ 142-29.6(a) The bonds shall bear such date or dates, shall be serial or term bonds, shall mature in 
such amounts and at such times, not exceeding 40 years from their date or dates, and 
shall bear interest at such rate or rates, which may vary from time to time as hereinafter 
authorized, and which may be represented, in part, by evidences of additional interest, 
and the bonds may be made redeemable before maturity, at the option of the State 
or otherwise as may be provided by the State, at such price or prices and under such 
terms and conditions, all as may be f�ixed by the State Treasurer with the consent of 
the Council of State.

§ 142-29.6(b) The bonds shall be signed on behalf of the State by the Governor or shall bear his 
facsimile signature; shall be signed by the State Treasurer or shall bear his facsimile 
signature; and shall bear the Great Seal of the State or a facsimile thereof impressed or 
imprinted thereon; and interest coupons, if any, shall bear a facsimile of the signature 
of the State Treasurer. If the bonds shall bear the facsimile signatures of the Governor 
and the State Treasurer, the bonds shall also bear a manual signature which may be 
that of a bond registrar, trustee, paying agent or designated assistant of the State 
Treasurer. Should any of�f�icer whose signature or facsimile signature appears on any 
bonds or coupons (if any) cease to be such of�f�icer before the delivery of the bonds, 
such signature or facsimile signature shall nevertheless have the same validity for 
all purposes as if the of�f�icer had remained in of�f�ice until delivery and any bond or 
coupon may bear the facsimile signatures of such persons who at the actual time of 
the execution of such bond or coupon shall be the proper of�f�icers to sign any bond or 
coupon although at the date of such bond or coupon such persons may not have been 
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such of�f�icers. The form and denomination of the bonds and any coupons, including 
the provisions with respect to registration of the bonds, shall be as the State Treasurer 
may determine in conformity with this Article; provided, however, that nothing in this 
Article shall prohibit the State Treasurer from proceeding, with respect to the issuance 
and form of the bonds, under the provisions of the Registered Public Obligations Act 
as well as this Article.

§ 142-29.6(c) Subject to determination by the Council of State as to the manner in which the bonds 
shall be of�fered for sale, whether at public or private sale and whether by publishing 
notices in certain newspapers and f�inancial journals, mailing notices, inviting bids by 
correspondence, negotiating contracts of purchase or otherwise, the State Treasurer 
is authorized to sell the bonds, at one time or from time to time, at a price equal to, 
greater than or less than the face amount of the bonds as the State Treasurer may 
determine to be in the best interests of the State.

All  expenses  incurred  in  the  preparation,  sale  and  issuance  of  the  refunding 
obligations shall be paid by the State Treasurer from the proceeds of any such 
refunding obligations or any other available moneys.

§ 142-29.6(d) (1)	By and with the consent of the Council of State, the State Treasurer is hereby 
authorized to borrow money at such rate or rates of interest as the State Treasurer 
may determine to be in the best interests of the State, which may vary from time to 
time as hereinafter authorized, and to execute and issue bond anticipation notes or 
notes of the State for the same, but only in the following circumstances and under the 
following conditions:

a.	For anticipating the sale of any bonds to the issuance of which the Council of State 
shall have given consent, if the State Treasurer shall deem it advisable to postpone the 
issuance of such bonds;

b.	For the payment of interest upon or any installment of principal of any of the bonds 
then outstanding, if there shall not be suf�f�icient funds in the State Treasury with which 
to pay the interest or installment of principal as they respectively become due; or

c.	For the renewal of any loan evidenced by bond anticipation notes or notes herein 
authorized.
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(2) Funds derived from the sale of bonds may be used in the payment of any bond 
anticipation notes issued under this Article. Funds provided by the General 
Assembly for the payment of interest on or principal of bonds shall be used in 
paying the interest on or principal of any notes and any renewals thereof, the 
proceeds of which shall have been used in paying interest on or principal of 
such bonds.

Nothing in this Article shall be construed as a limitation on the duration of any deposit 
in trust for the retirement of outstanding obligations which shall not have matured 
and which shall not be then redeemable or, if then redeemable, shall not have been 
called for redemption.

§ 142-29.6(e) Coupons (if any) and any evidences of additional interest appertaining to bonds and 
notes shall, after the maturity of such coupons or evidences of additional indebtedness, 
be receivable in payment of all taxes, debts, dues, licenses, f�ines and demands of any 
kind whatever due the State.

§ 142-29.6(f) All refunding obligations shall be exempt from all State, county and municipal taxation 
or assessment, direct or indirect, general or special, whether imposed for the purpose 
of general revenue or otherwise, except for income taxes on the gain from the transfer 
of the obligations, and franchise taxes. The interest on the refunding obligations is 
not subject to taxation as income.

§ 142-29.6(g) Refunding obligations, coupons (if any) and any evidences of additional indebtedness 
are hereby made securities in which all public of�f�icers, agencies and public bodies 
of the State and its political subdivisions, all insurance companies, trust companies, 
investment companies, banks, savings banks, building and loan associations, credit 
unions, pension or retirement funds, other f�inancial institutions engaged in business 
in the State, executors, administrators, trustees and other f�iduciaries may properly 
and legally invest funds, including capital in their control or belonging to them. Such 
refunding obligations, coupons (if any) and any evidences of additional indebtedness 
are hereby made securities which may properly and legally be deposited with and 
received by any of�f�icer or agency of the State or political subdivision of the State for 
any purpose for which the deposit of bonds, notes or obligations of the State or any 
political subdivision is now or may hereafter be authorized by law.

§ 142-29.6(h) The full faith, credit and taxing power of the State are hereby pledged for the payment 
of the principal of and the interest on refunding obligations, coupons (if any) and any 
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evidences of additional indebtedness to the same extent as pledged to the outstanding 
obligations being refunded. To the extent additional security has been pledged to 
outstanding obligations, such additional security may, at the discretion of the State, 
be continued and similarly pledged to the appropriate refunding obligations, coupons 
(if any) and any evidences of additional indebtedness.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1975 2015

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1935 c. 445, s. 6 E N A C T E D

02 1935 1985 (Reg. Sess., 1986), c. 823, s. 1 A M E N D E D

03 1995 c. 46, s. 15 A M E N D E D

04 2015 S.L. 2015-264, s. 16(f) A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 142-29.6 (2015).

P I N P O I N T

N.C. Gen. Stat. § 142-29.6(a) (2015).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 02378819…92a27a



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 4 2 - 2 9 . 6

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1935, c. 445, s. 6; 1985 (Reg. Sess., 1986), c. 823, s. 1; 1995, c. 46, s. 15; 2015-264, s. 16(f).)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1
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