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By and with the consent of the Council of State, the State Treasurer is authorized to issue and sell, from time 
to time, refunding obligations for the purpose of refunding outstanding obligations as and to the extent 
authorized by this Article.  The principal amount of any such refunding obligations shall not exceed the 
principal amount of outstanding obligations to be refunded unless (i) the refunding results in an aggregate 
debt service savings and (ii) the increase in the principal amount issued does not create cash-in-hand 
available for new capital improvements.

Refunding obligations issued pursuant to the provisions of this Article shall not be subject to limitations 
imposed by any other law including, without limitation, the other Articles of this Chapter.
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3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1935 1964 1993

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R
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