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CHAPTER 142
ARTICLE 10 - MANAGING DEBT CAPACITY

N.C.G.S. § 142-101.

Debt Affordability Advisory Committee.
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§ 142-101(a) Membership. - The Debt Affordability Advisory Committee is created in the

Department of State Treasurer. The Committee shall consist of five ex officio members

or their designees and four appointed members, as follows:
(1) The State Treasurer.

() The Secretary of Revenue.

3) The State Budget Officer.

() The State Auditor.

(6) The State Controller.

(6) Two members of the public appointed by the President Pro Tempore of the

Senate.

(@) Two members of the public appointed by the Speaker of the House of

Representatives.

§ 142-101(b) Officers and Staff. - The State Treasurer shall serve as the chair of the Committee.
The Committee shall meet at the call of the chair. The Department of State Treasurer
shall provide space for the Committee to meet. The Department shall also provide the
Committee with necessary staff and supplies to enable it to carry out its duties in an

effective manner.

§ 142-101(c) Compensation. - Members of the Committee shall serve without pay but shall receive
per diem and allowances provided by G.S. 138-5 and G.S. 138-6.
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Duties. - The Debt Affordability Advisory Committee shall annually advise the
Governor and the General Assembly on the estimated debt capacity of the State for
the upcoming 10 fiscal years. The Committee shall oversee the undertaking of an
annual debt affordability study and the establishment of guidelines for evaluating the
State's debt burden. The guidelines should include target and ceiling ratios of net
tax-supported debt to personal income and debt service to revenues, target and f -
loor percentages for the 10-year payout ratio, and target and floor percentages for the
unreserved General Fund balance. The Committee's recommendations shall include
recommendations on debt capacities for debt supported by the General Fund, the
Highway Fund, and the Highway Trust Fund. The Committee shall also recommend
any other debt management policies it considers desirable and consistent with sound

management of the State's debt.

Reports. - The Committee shall report its findings and recommendations to the
Governor, the President Pro Tempore of the Senate, the Speaker of the House
of Representatives, and the Fiscal Research Division by February 1 of each year.
(2004-179, s. 5.1; 2007-551, 5. 1.)
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Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S. 138-5 (© "per diem and allowances provided by"
G.S. 138-6 © "allowances provided by G.S. 138-5 and"
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Citation
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N.C. Gen. Stat. § 142-101 (2026).

PINPOINT

N.C. Gen. Stat. § 142-101(a) (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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