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§ 142-101(a) Membership.  -  The  Debt  Af�fordability  Advisory  Committee  is  created  in  the 
Department of State Treasurer. The Committee shall consist of f�ive ex of�f�icio members 
or their designees and four appointed members, as follows:

(1) The State Treasurer.

(2) The Secretary of Revenue.

(3) The State Budget Of�f�icer.

(4) The State Auditor.

(5) The State Controller.

(6) Two members of the public appointed by the President Pro Tempore of the 
Senate.

(7) Two members of the public appointed by the Speaker of the House of 
Representatives.

§ 142-101(b) Of�f�icers and Staf�f. - The State Treasurer shall serve as the chair of the Committee. 
The Committee shall meet at the call of the chair. The Department of State Treasurer 
shall provide space for the Committee to meet. The Department shall also provide the 
Committee with necessary staf�f and supplies to enable it to carry out its duties in an 
ef�fective manner.

§ 142-101(c) Compensation. - Members of the Committee shall serve without pay but shall receive 
per diem and allowances provided by G.S. 138-5 and G.S. 138-6.
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§ 142-101(d) Duties. - The Debt Af�fordability Advisory Committee shall annually advise the 
Governor and the General Assembly on the estimated debt capacity of the State for 
the upcoming 10 f�iscal years. The Committee shall oversee the undertaking of an 
annual debt af�fordability study and the establishment of guidelines for evaluating the 
State's debt burden. The guidelines should include target and ceiling ratios of net 
tax-supported debt to personal income and debt service to revenues, target and f�-
loor percentages for the 10-year payout ratio, and target and f�loor percentages for the 
unreserved General Fund balance. The Committee's recommendations shall include 
recommendations on debt capacities for debt supported by the General Fund, the 
Highway Fund, and the Highway Trust Fund. The Committee shall also recommend 
any other debt management policies it considers desirable and consistent with sound 
management of the State's debt.

§ 142-101(e) Reports. - The Committee shall report its f�indings and recommendations to the 
Governor, the President Pro Tempore of the Senate, the Speaker of the House 
of Representatives, and the Fiscal Research Division by February 1 of each year. 
(2004-179, s. 5.1; 2007-551, s. 1.)
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2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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