
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 4 - 4 2 3

C H A P T E R  1 4
A R T I C L E  5 6  -  D E B T  A D J U S T I N G

N.C.G.S. § 14-423.

Def�initions.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

S.L. 2007-79, s. 1 — third act in 
the lineage

R E T R I E V E D

21 September 2026, 04:13 UTC
S O U R C E  F I N G E R P R I N T

6ebf7abe�e8f89107�78eb14c2�-

f352b79a�ad85c39b�3f817bd3�-

eae3b55f�0e4ccdc9�

As used in this Article, the following def�initions apply:

"Debt adjuster" means a person who engages in, attempts to engage in, or of�fers to engage in the practice 
or business of debt adjusting.

"Debt adjusting" means entering into or making a contract, express or implied, with a particular debtor 
whereby the debtor agrees to pay a certain amount of money periodically to the person engaged in the debt 
adjusting business and that person, for consideration, agrees to distribute, or distributes the same among 
certain specif�ied creditors in accordance with a plan agreed upon. Debt adjusting includes the business or 
practice of any person who holds himself out as acting or of�fering or attempting to act for consideration as 
an intermediary between a debtor and his creditors for the purpose of settling, compounding, or in any way 
altering the terms of payment of any debt of a debtor, and to that end receives money or other property from 
the debtor, or on behalf of the debtor, for the payment to, or distribution among, the creditors of the debtor. 
Debt adjusting also includes the business or practice of debt settlement or foreclosure assistance whereby 
any person holds himself or herself out as acting for consideration as an intermediary between a debtor and 
the debtor's creditors for the purpose of reducing, settling, or altering the terms of the payment of any debt 
of the debtor, whether or not the person distributes the debtor's funds or property among the creditors, and 
receives a fee or other consideration for reducing, settling, or altering the terms of the payment of the debt 
in advance of the debt settlement having been completed or in advance of all the services agreed to having 
been rendered in full.

"Debtor" means an individual who resides in North Carolina, and includes two or more individuals who 
are jointly and severally, or jointly or severally, indebted to a creditor or creditors.

"Nominal consideration" means a fee or a contribution to cover the cost of administering a debt 
management plan not to exceed forty dollars ($40.00) for origination or setup of the debt management plan 
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and ten percent (10%) of the monthly payment disbursed under the debt management plan, not to exceed 
forty dollars ($40.00) per month.

"Person" means an individual, f�irm, partnership, limited partnership, corporation, or association.
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3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1963 1985 2007

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1963 c. 394, s. 1 E N A C T E D

02 2005 S.L. 2005-408, s. 2 A M E N D E D

03 2007 S.L. 2007-79, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation
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N.C. Gen. Stat. § 14-423 (2007).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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