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No person, bank, or corporation, without a license authorized by law, shall act as a stockbroker or private 
banker.  Any person, bank, or corporation that deals in foreign or domestic exchange certif�icates of debt, 
shares in any corporation or charter companies, bank or other notes, for the purpose of selling the same or 
any other thing for commission or other compensation, or who negotiates loans upon real estate securities, 
shall be deemed a security broker.  Any person, bank, or corporation engaged in the business of negotiating 
loans on any class of security or in discounting, buying or selling negotiable or other papers or credits, 
whether in an of�f�ice for the purpose or elsewhere shall be deemed to be a private banker.  Any person, f�irm, 
or corporation violating this section shall be guilty of a Class 3 misdemeanor and pay a f�ine of not less than 
one hundred ($100.00) nor more than f�ive hundred dollars ($500.00) for each of�fense.
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4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1939 1967 1994
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1939 c. 310, s. 1004 E N A C T E D
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02 1953 c. 970, s. 9 A M E N D E D

03 1993 c. 539, s. 277 A M E N D E D

04 1994 Ex. Sess., c. 24, s. 14(c) A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 14-401.7 (1994).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1939, c. 310, s. 1004; 1953, c. 970, s. 9; 1993, c. 539, s. 277; 1994, Ex. Sess., c. 24, s. 14(c).)
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