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§ 139-49(a) Any local unit may issue bonds or other obligations in the manner provided by this 
section (and may appropriate and expend funds derived therefrom) for the purpose of 
f�inancing all or any part of the cost of providing storage capacity for anticipated future 
or present water supply needs, in conjunction with any watershed improvement work 
or project.

§ 139-49(b) Any two or more local units, each situated in whole or in part in the basin of the same 
river in which a watershed improvement work or project is located, may issue bonds 
or other obligations for the purpose stated in subsection (a) of this section in such 
amounts as constitute their proportionate parts, respectively, of the estimated cost of 
such a work or project. The governing bodies of said local units shall jointly determine 
and agree upon the proportionate part of the estimated cost which each local unit is 
to bear, taking into consideration the taxable resources of each local unit and such 
other economic and benef�icial factors as deemed pertinent and advisable, and such 
determination shall be recorded in the minutes of each such body.

§ 139-49(c) Such bonds or other obligations of counties shall be issued pursuant to the Local 
Government Finance Act, Chapter 159 of the General Statutes: Provided, the amount 
thereof shall constitute a deduction from the gross debt under G.S. 159-55(a)(2)-
:  Provided, further, the provisions of G.S. 159-65(2) shall not apply to such bonds.

§ 139-49(d) Such bonds or other obligations of municipalities shall be issued pursuant to the Local 
Government Finance Act, Chapter 159 of the General Statutes, and the amount thereof 
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shall constitute a deduction from the gross debt under G.S. 159-55(a)(2):  Provided, 
such bonds may not be consolidated with bonds authorized by another ordinance as 
provided in G.S. 159-65(2).

§ 139-49(e) Notwithstanding any other provisions of law, the Local Government Commission may 
sell any bonds or other obligations issued pursuant to this section to the United States 
of America, or any agency thereof, at private sale and without advertisement. The f�irst 
installment of principal of bonds or other obligations issued under this section may 
be made payable not more than 10 years after the date of the bonds or obligations. 
Accrual of interest may be deferred not more than 10 years. Any such bonds or other 
obligations may contain appropriate provisions which will authorize the initiation of 
payments of interest and installments of principal on the bonds on a date not later than 
10 years from the date of such bonds or obligations, or on the date when the local unit 
shall begin to use such local water supplies, whichever date shall occur f�irst. The date 
on which such use of local water supplies begins shall be determined by the governing 
body of the local unit issuing such bonds or other obligations, which determination 
shall be binding and conclusive.

§ 139-49(f) If the bonds or other obligations of one or more local units which have agreed upon 
their proportionate part of the estimated cost, as provided for in subsection (b) of this 
section, are required by the laws or the Constitution to be submitted to the voters of 
such local unit at an election and a majority of said voters voting in said election vote 
against the issuance of such bonds, the bonds or other obligations of any other local 
unit which have been duly authorized may be issued in whole or in part only when a 
suf�f�icient number of local units have agreed upon their proportionate part as provided 
in subsection (b) of this section and have duly authorized their bonds or obligations 
so that the full amount of such estimated cost may be paid.

§ 139-49(g) As used in this section the following terms have the following meanings:

"Local unit" means any county or municipality.

"Local water supplies" include any municipal or county water supplies, whether or not 
the purposes served by a particular storage facility f�inanced under this section initially 
include service to domestic or any other water supply customers.

"Costs" include the cost of water storage capacity in a structure or facility (or 
other equivalent costs for water supply purposes) and the cost of facilities for 
release or withdrawal of water stored for water supply purposes, as well as other 
installation costs of a structure or facility including costs of real and personal property, 
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easements, options, or other interests in real property, and water rights, engineering 
and inspection fees, contract administration costs, and costs of conveyance facilities 
for local water supplies.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1967 1980 1993

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1967 c. 987, s. 4 E N A C T E D

02 1993 c. 391, ss. 23, 33(a), (b) A M E N D E D

A P P A R A T U S  I I

2  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 159-55(a)(2) (c) "deduction from the gross debt under"

G.S. 159-65(2) (c) "159-55(a)(2): Provided, further, the provisions of"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 139-49 (1993).

P I N P O I N T

N.C. Gen. Stat. § 139-49(a) (1993).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1967, c. 987, s. 4; 1993, c. 391, ss. 23, 33(a), (b).)
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