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CHAPTER 135

e d

ARTICLE 4 - CONSOLIDATED JUDICIAL RETIREMENT ACT

N.C.G.S. § 135-66.

Administration; management of funds;
method of financing.
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The State Treasurer shall be the custodian of the assets of this Retirement System and
shall invest them in accordance with the provisions of G.S. 147-69.2 and G.S. 147-69.3.

The assets of this Retirement System shall include employers' contributions held
with the Pension Accumulation Fund established under G.S. 135-8 and employees'
contributions held in the Annuity Savings Fund similarly established under G.S. 135-8.

The Board of Trustees shall have performed an annual actuarial valuation of the
System and shall have the financial responsibility for maintaining the System on a

generally accepted actuarial basis.

An actuarially determined employer contribution shall be calculated annually by the
actuary using assumptions and a cost method approved by the Actuarial Standards

Board of the American Academy of Actuaries and selected by the Board of Trustees.

Notwithstanding Chapter 150B of the General Statutes, the Board of Trustees may
adopt a contribution policy that would recommend a contribution not less than the

actuarially determined employer contribution.

The recommended employer contribution rate by the Board of Trustees each year shall

not be less than the actuarially determined employer contribution.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1973, c. 640, s. 1; 1979, c. 467, s. 18; 2020-48, 5. 1.6.)

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 f9d5¢206...ed280f




