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§ 135-24(a) There is hereby established a special fund to be known as the contribution fund. Such 
fund shall consist of and there shall be deposited in such fund:

(1) All contributions, interest, and penalties collected under G.S. 135-22 and 
135-23;

(2) All moneys appropriated thereto under this Article;

(3) Any property or securities and earnings thereof acquired through the use of 
moneys belonging to the fund;

(4) Interest earned upon any moneys in the fund; and

(5) All sums recovered upon the bond of the custodian or otherwise for losses 
sustained by the fund and all other moneys received for the fund from any other 
source.

All moneys in the fund shall be mingled and undivided. Subject to the provisions of 
this Article, the State agency is vested with full power, authority and jurisdiction over 
the fund, including all moneys and property or securities belonging thereto, and may 
perform any and all acts whether or not specif�ically designated, which are necessary 
to the administration thereof and are consistent with the provisions of this Article.

§ 135-24(b) The contribution fund shall be established and held separate and apart from any other 
funds or moneys of the State and shall be used and administered exclusively for the 
purpose of this Article. Withdrawals from such fund shall be made for, and solely for
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(1) Payment of amounts required to be paid to the Secretary of the  Treasury 
pursuant to an agreement entered into under G.S. 135-21;

(2) Payment of refunds provided for in G.S. 135-22(c); and

(3) Refunds of overpayments, not otherwise adjustable, made by a political 
subdivision or instrumentality.

§ 135-24(c) From the contribution fund the custodian of the fund shall pay to the Secretary of 
the Treasury such amounts and at such time or times as may be directed by the State 
agency in accordance with any agreement entered into under G.S. 135-21 and the 
Social Security Act.

§ 135-24(d) The Treasurer  of  the  State  shall  be  ex  of�f�icio  treasurer  and custodian of  the 
contribution fund and shall administer such fund in accordance with the provisions 
of this Article and the directions of the State agency and shall pay all warrants drawn 
upon it in accordance with the provisions of this section and with such regulations as 
the State agency may prescribe pursuant thereto.

§ 135-24(e) (1) There are hereby authorized to be appropriated biennially to the contribution 
fund, in addition to the contributions collected and paid into the contribution fund 
under G.S. 135-22 and 135-23, to be available for the purposes of G.S. 135-24(b) and (c) 
until expended, such additional sums as are found to be necessary in order to make 
the payments to the Secretary of the Treasury which the State is obligated to make 
pursuant to an agreement entered into under G.S. 135-21.

(2) The State agency shall submit to each regular session of the State legislature, 
at least 90 days in advance of the beginning of such session, an estimate of the 
amounts authorized to be appropriated to the contribution fund by subdivision 
(1) of this subsection for the next appropriation period.

§ 135-24(f) The State agency shall have the authority to promulgate rules and regulations under 
which the State agency may make a reasonable charge or assessment against any 
political subdivision whose employees shall be included in any coverage agreement 
under any plan of coverage of employees as provided by the provisions of this Article. 
Such charge or assessment shall be determined by the State agency and shall be 
apportioned among the various political subdivisions of government in a ratable or 
fair manner, and the funds derived from such charge or assessment shall be used 
exclusively by the State agency to defray the cost and expense of administering the 
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provisions of this Article. In case of refusal to pay such charge or assessment on the 
part of any political subdivision as def�ined in this Article, or in case such charge or 
assessment remains unpaid for a period of 30 days, the State agency may maintain 
a suit in the Superior Court of Wake County for the recovery of such charge or 
assessment. The Superior Court of Wake County is hereby vested with jurisdiction 
over all such suits or actions. Only such amount shall be assessed against such political 
subdivision as is necessary to pay its share of the expense of providing supplies, 
necessary employees and clerks, records and other proper expenses necessary for 
the administration of this Article by the State agency, including compensation of 
the State agency for the agency's services. The funds accumulated and derived from 
such assessments and charges shall be deposited by the State agency in some safe 
and reliable depository chosen by the State agency, and the State agency shall issue 
such checks or vouchers as may be necessary to defray the above-mentioned expenses 
of administration with the right of the representative of any political subdivision 
to inspect the books and records and inquire into the amounts necessary for such 
administration.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1951 1957 1963
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1951 c. 562, s. 3 E N A C T E D

02 1963 c. 687, s. 6 A M E N D E D

A P P A R A T U S  I I

4  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 135-22 (a)(1) "contributions, interest, and penalties collected under"
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G.S. 135-21 (b)(1) "to an agreement entered into under"

G.S. 135-22(c) (b)(2) "Payment of refunds provided for in"

G.S. 135-24(b) and (c) (e) "be available for the purposes of"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 135-24 (1963).

P I N P O I N T

N.C. Gen. Stat. § 135-24(a) (1963).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1951, c. 562, s. 3; 1963, c. 687, s. 6.)
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