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The exercise of the powers granted by this Article will be in all respects for the benef�it of the people of the 
State and will promote their health and welfare. If bonds or notes are issued by the Commission to provide 
or improve a health care facility, then until the bonds or notes are retired, the facility for which bonds or 
notes are issued is exempt from property taxes to the extent provided in this section. If refunding bonds 
or notes are issued to refund bonds or notes issued to provide or improve a health care facility, the facility 
will continue to be exempt from property taxes as provided in this section until such time as the refunding 
bonds or notes are retired, provided that the f�inal maturity of the refunding bonds or notes does not extend 
beyond the f�inal maturity of the original bonds or notes.

Property may be exempt from property taxes as provided in this section if a timely application for the 
exemption is f�iled with the assessor of the county in which the property is located as required under 
G.S. 105-282.1. The property tax exemption under this section shall not exceed the lesser of the original 
principal amount of the bonds or notes or the assessed value for ad valorem tax purposes of the facility. 
If bonds or notes are issued to f�inance more than one health care facility, only that portion of the 
principal amount of the bonds or notes used to provide or improve the particular facility, including any 
allocable reserves and f�inancing costs, may be considered for the purpose of determining the amount of 
the exemption allowable under this section. The exemption authorized by this section shall begin with the 
f�irst full tax year of the taxpayer following the issuance of the bonds and notes. This section does not af�fect 
a health care facility's eligibility for a property tax exemption under Subchapter II of Chapter 105 of the 
General Statutes.

Any bonds or notes issued by the Commission under the provisions of this Article shall at all times be free 
from taxation by the State or any local unit or political subdivision or other instrumentality of the State, 
excepting inheritance, estate, or gift taxes, income taxes on the gain from the transfer of the bonds and 
notes, and franchise taxes. The interest on the bonds and notes is not subject to taxation as income.
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5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1975 1997 2019

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1975 c. 766, s. 1 E N A C T E D

02 1995 c. 46, s. 12 A M E N D E D

03 2000 S.L. 2000-20, s. 1 A M E N D E D

04 2001 S.L. 2001-139, s. 10 A M E N D E D

05 2019 S.L. 2019-240, s. 27.1(a), (b) A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 105-282.1 "property is located as required under"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 131A-21 (2019).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1975, c. 766, s. 1; 1995, c. 46, s. 12; 2000-20, s. 1; 2001-139, s. 10; 2019-240, s. 27.1(a), (b).)
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