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As used in this Chapter, the following terms, unless the context clearly indicates a dif�ferent meaning, shall 
have the following meanings:

"Agricultural Loan" means a loan made by a lending institution or by the Authority to any person for 
the purpose of f�inancing or ref�inancing land acquisition or improvement; soil conservation; irrigation; 
construction, renovation or expansion of buildings and facilities; purchase of farm f�ixtures, livestock, 
poultry, and f�ish of any kind; seeds; fertilizers; pesticides; feeds; machinery; equipment; containers or 
supplies or any other products employed in the production, cultivation, harvesting, storage, marketing, 
distribution or export of agricultural products.

"Agriculture" means the commercial production, storage, processing, marketing, distribution or export 
of any agronomic, f�loricultural, horticultural, viticultural, silvicultural or aquacultural crop including, but 
not limited to, farm products, livestock and livestock products, poultry and poultry products, milk and 
dairy products, fruit and other horticultural products, seafood and aquacultural products, and the rearing, 
feeding, training, caring, boarding, and managing of horses.

"Authority" means the North Carolina Agricultural Finance Authority created by this Chapter.

"Bonds" or "notes" means the bonds, notes, renewal notes, refunding bonds, interim certif�icates, certif�-
icates of indebtedness, debentures, warrants, commercial paper, or other obligations or evidences of 
indebtedness authorized to be issued by the Authority pursuant to the provisions of this Chapter.

"Commissioner" means the North Carolina Commissioner of Agriculture.

"Department" means the North Carolina Department of Agriculture and Consumer Services.

"Federal government" means the United States of America and any agency or instrumentality, corporate or 
otherwise, of the United States of America.
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"Lending institution" means any bank, bank or trust company, federal land bank, production credit 
association, bank for cooperatives, building and loan association, homestead, insurance company, 
investment banker, mortgage banker or company, pension or retirement fund, savings bank or savings and 
loan association, small business investment company, credit union, the federal government or any other 
f�inancial institution authorized to do business in North Carolina or operating under the supervision of any 
federal agency or any corporation organized or operating pursuant to Section 25 of the Federal Reserve Act.

"Persons" means any individual, partnership, f�irm, corporation, company, cooperative, association, society, 
trust or any other business unit or entity, including any state or federal agency.

"State" means the State of North Carolina or any agency or instrumentality thereof.
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7  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1983 2004 2024
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1983 c. 789, s. 1 E N A C T E D

02 1983 1985 (Reg. Sess., 1986), c. 1011, s. 1 A M E N D E D

03 1987 c. 112, s. 3 A M E N D E D

04 1989 c. 500, s. 109(e) A M E N D E D

05 1989 1989 (Reg. Sess., 1990), c. 1074, s. 32(b) A M E N D E D

06 1997 S.L. 1997-261, s. 85 A M E N D E D

07 2024 S.L. 2024-32, s. 1(d) A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 122D-3 (2024).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1983, c. 789, s. 1; 1985 (Reg. Sess., 1986), c. 1011, s. 1; 1987, c. 112, s. 3; 1989, c. 500, s. 109(e); 1989 (Reg. Sess., 1990), c. 1074, 
s. 32(b); 1997-261, s. 85; 2024-32, s. 1(d).)
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