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§ 122D-2(a) The General Assembly hereby f�inds and declares that there exists in the State of 
North Carolina a serious shortage of capital and credit available for investment in 
agriculture, for domestic and export purposes, at interest rates within the f�inancial 
means of persons engaged in agricultural production and agricultural exports. This 
shortage of available capital and credit is severe throughout the State, has persisted 
for a number of years, and constitutes a grave threat to the agricultural industry and 
to the health, welfare, safety and prosperity of all residents of the State.

§ 122D-2(b) The General Assembly hereby f�inds and declares further that private enterprise and 
existing federal and state governmental programs have not adequately alleviated 
the severe shortage of capital and credit available at af�fordable interest rates for 
investment in agriculture.

§ 122D-2(c) The General Assembly hereby f�inds and declares that it is a matter of grave public 
necessity that the North Carolina Agricultural Finance Authority be created and 
empowered to alleviate the severe shortage of capital and credit available at af�fordable 
interest rates for investment in agriculture and for the export of agricultural products, 
commodities and services by providing such capital and credit at interest rates within 
the f�inancial means of persons and businesses engaged in agriculture and agricultural 
exports.
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Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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04 1989 1989 (Reg. Sess., 1990), c. 1074, s. 32(b) A M E N D E D
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N.C. Gen. Stat. § 122D-2 (1989).

P I N P O I N T

N.C. Gen. Stat. § 122D-2(a) (1989).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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